Poccuiickas ®exepanus

LEHTP HE3ABUCUMOWM OLIEHKM

OTYET Ne 1-AW/11/01

00 oleHKe
OnHo¥i 00BIKHOBEHHOM 0€3J0KYMEHTAPHOI aKIIUM AKIIHOHEPHOT 0 001IecTBa
«IIpakTuka», OI'PH 1167746319223, roc.Homep Bbinmycka akuuii 1-01-84186-H
3apeructpuponan 10.05.2016 roaa

3AKA3YHUK: AknuoHepHoe 001mecTBO Ynpasiaswinasa komnanus «Ilporpec-
CUBHbIC UHBeCTHIHOHHBbIe uaemw» JI.Y. 3aKkpbITbIM NMaeBbIM MH-

BECTUUMOHHBIM (OHAOM aKIUH «AJIbTEPHATUBHbIC HHBECTH-
10707053

NCIHHOJIHUTEJIb: 3A0 «llentp HezaBucumoit OueHkm»

Jata onpenenenus croumoctu: 23 mapra 2018 roga

MockBa

2018



AO «Ilpakrtuka», Oraer Ne 1-AN/11/01, nara onenku 23 mapta 2018 1. 2

3A0 «IIEHTP HE3ABHCHUMOI1 OLIEHKH»

123099, Mockaa, [Ipsimoii niep., 1.3/4 Ten. (499) 249-8755

1. 3BAKJIIOYEHUE Ob OLIEHKE

r. Mocksa

Hacrosmee 3axitouenue Ha 1 nucre noarorosiaeHo 3A0 «llentp HezaBucumoit OueHkn» B
COOTBETCTBHUH C 3amanueM Ha orieHKy Ne 11 ot 15 mapra 2018 roga x JloroBopy 00 oka3aHUHU yCIyT
o otieHke Ne 1-AU ot «28» ssuBapst 2016 roxa.

Hacrosiee 3akiatouenne 06 OIleHKEe MOArOTOBIEHO Ha OCHOBAHUHU oTyeTa 00 oreHke Ne 1-
AW/11/01, moArOTOBIEHHOTO M TOJIMMCAHHOTO HAJJISKAIUM TPO(HECCUOHATBLHBIM  OICHIIIMKOM
Nnbunckon T.B.

OrneHka CTOMMOCTH MPOU3BEJEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit denepanun «O0
OIleHOYHOU nesiTenbHOCTH B Poccuiickoit denepamuu» ot 29.07.1998 1. Nel35-D3, a takxke Dene-
panbHbiMU cTanaapTamu oueHkH (PCO Nel, @CO Ne2, ®CO Ne3), yTBepKJI€HHbIMU MPUKA3aMU
MunskonompaszButusi Poccun ot 20 mas 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
KJIEHHBIM Npuka3zoM MunskoHoMmpassutus Poccun ot 01 utonst 2015 r. Ne 326, a Takke B COOTBET-
CTBUU ¢ MeXayHapoIHbIM cTaHaapToM ¢uHaHcoBoi otueTHOCTH (IFRS) 13 «Onenka cripaBemim-
BOW CTOMMOCTH.

OO6bexT onenku — OHa 0OBIKHOBEHHAs 0€3/I0KyMEHTapHas aKIusl aKIIMOHEPHOTO 00IIecTBa
«[Ipaxtuxa», OI'PH 1167746319223, roc.Homep Bbimycka akiuii 1-01-84186-H 3apeructpupoBan
10.05.2016 rona.

Jst ienu akTyanu3aliu B COCTaBe akKTUBOB, BXOAIIUX B cocTaB umyiiecta 3TN axiuii
«ATBTEpPHATUBHBIE WHBECTUIIMN», CTOUMOCTH OOBIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aKIUi aKIHO-
HepHoro obmectBa «lIpakTuka», OblIa ompeseneHa CrpaBeInBas CTOMMOCTh OJHOM OOBIKHOBEH-
HOM Oe3nokymentapHoii akiuu AO «lIpaktuka», roc.Homep Boimycka akuuii 1-01-84186-H 3ape-
ructpuposax 10.05.2016 rona,

1o cocTosiHuio Ha 23 mapta 2018 roga B pazmepe

1 219,35 pyouas
(OxHa ThICSIYA ABECTH JIEBATHAANATH Py0Jieil TPUANATH MATH KOMEEK).

["eHepatbHBIA JUPEKTOP Kocapes H.1O.

[IpodeccnoHaNbHbIN OLCHIIUK Wnbunckas T.B.

Hentp HezaBucumoii OLieHKH
Ten. (499) 249-8755
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PerncrpanuoHnHblii HOMep oTyera:

Ne 1-AW/11/01

I[aTa COCTaBJICHUSA OTUCTA:

23 mapra 2018 1.

Cpok (repro1) IpoOBeICHUSI OICHKH:

20 -23 mapta 2018 1.

3AJAHUE HA OIEHKY

Paznen «3amanue Ha OIIEHKY» COCTaBliEeH B COOTBETCTBUU ¢ NMyHKTOM 8a denepaibHOro
crangapta oueHku Ne3 «TpeboBanus k otaery 06 onenke (PCO Ne3)y, yTBep:KICHHOTO PUKA30M
MunskonompaszButus Poccun ot 20 mas 2015 roga Ne299, u nynkrom 21 denepanbHoro cranaap-
Ta oneHKH Nel «OO1ue MmoHATHS OLEHKH, MOIX0IbI U TpeOoBaHus K mposeneHuto oneHku (OGCO
Nel)», yrBepxkaennoro npukazom MunskoHompasputus Poccun ot 20 mas 2015 r. Ne299.

Tao6auna 1. 3axanue Ha OLEHKY

O0BeKT OLeHKH

Opna 0ObIKHOBEHHAs! O€310KyMEHTapHAas aKIUsl aKIIHOHEPHOTO
obmecrBa «lIpaxktuxay, OI'PH 1167746319223, roc.HoMep BbI-
nycka akiuii 1-01-84186-H 3apeructpuponan 10.05.2016 rona

IIpaBa Ha 00BbEKT OLIEHKH,
YUYUTBhIBaeMble NPH omnpe-
JeJIeHHH CTOUMOCTH 00b-
€KTa OLleHKH

[TpaBo coOcTBEHHOCTH

eab onmeHkn

Omnpenenenre CTOUMOCTH 00bEKTa OIEHKU

IIpeanosiaraemoe MCIoJIb-
30BaHUe Pe3yabTaTOB
OIlEHKH

AKTyaJ'II/I3aI_II/I$I AKTHUBOB, BXOIAIIUX B COCTAB UMYIIICCTBA 3IMUD
aKIII/II\/JI «AJ’II)TepHaTI/IBHI)IG MHBECTUIIUN)

Bua crommoctn

CHpaBeI[J'II/IBa}I CTOMMOCTDB

Jara ouenku (1ara npose-
JeHUsl OLleHKH, 1aTa ompe-
JeJIeHUs] CTOUMOCTH)

23 mapra 2018 1.

JonyumeHus u orpanuye-
HHf, HA KOTOPBIX OCHOBBI-
BaeTCH OLCHKA

1. OreHka JOKHA OBITH BBIOJIHEHA B COOTBETCTBUU ¢ PDe-
nepanbHbIM 3aKOHOM «O0 OIEHOYHOM eSATENBHOCTH OT 29 Hurons
1998 roma Ne 135-®3 u neitctByrommmu B Poccuiickoit denepa-
MU CTaHJapTaMH OLIEHKH, a TAKXKE B COOTBETCTBUU ¢ MexnyHa-
ponHbIM cTanaapToM ¢uHancoBor otueTHOCTH (IFRS) 13 "Ouen-
Ka CIpaBeIJIMBOM CTOUMOCTH"

2. JlorryckaeTcs HCIOJIb30BaHUE OIICHITUKOM MEKTyHAPOTHBIX
CTaH/IapTOB U METOJUYECKUX PYKOBOJCTB (PEKOMEH IAIuii) B Ya-
CTH, HE TIPOTUBOPEYAIIEH POCCHICKOMY 3aKOHOAATEIbCTBY U
CTaHJapTaM...

3. OueHNIMK MPUHUMAET MPEAOCTABISIEMYIO 3aKa3uMKOM OIIEHKH
¢uHaHCOBYIO HHpOPMAILHIO 00 00BEKTE KaK €CTh, HE IPOBOJIUT €€
ay/IUTa U HE HECET OTBETCTBEHHOCTH 3a €€ JJOCTOBEPHOCTH;

4. Hun 3aka3uuk, Hu OLEHIIMK HE MOTYT HCIOJb30BaTh OTyer
(w1 00YI0 €ro YacTh) WHAYE, YeM ATO MPEAyCMOTPEHO JOTOBO-
poM 00 OIICHKE.

JomosHuTENIbHBIE K YKA-
3aHHBIM B 32/IaHUM HA

B nanrom Otuere 0OBEKT OIEHKH -- SMUCCHOHHBIE IIEHHbIE OyMa-
T B BUJE OOBIKHOBEHHBIX MMEHHBIX O€3JOKYMEHTAPHBIX AKIIH

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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OlIeHKY /IONYIIeHN s, CBS- Axnuoneproro oo6mectBa «lIpaktukay, pa3MenieHHbIE IyTeM
3aHHbIE ¢ MpeanoJarae- npuoOpeTeHus: €IMHCTBCHHBIM YUYPEIUTEIEM IMPU YUPEKIACHUU
MBbIM MCII0JIb30BAHUEM aKIIMOHEPHOTO OOIIEeCTBa, pa3MelleHue YTBEpxKIeHO PemieHuem
pe3yJIbTATOB OLlEHKH U €IMHCTBEHHOT0 akuuoHepa AkiuoHepHoro oodmectBa «lIpakTu-
cneunpukoit 00beKTa ka» Ne 1/16 ot 18.04.2016 .

OLIEHKH

B cootBercTBHU € 331aHHEM HA OLIEHKY, CKUKA HA KOHTPOJIb IpU
pacyeTre prIHOYHOM CTOMMOCTH OMNPEIESETCs C YUETOM BJIaJCHUS
3akazunkom 100% axkumii AO «IIpakTrka»

JlonoJIHuTeIbHAS HHPOPMALHS B COOTBETCTBHH ¢ 11. 5 PCO-§°

OOBIKHOBEHHbBIE aKIIMH, IPEJICTABICHHBIEC B BIIe O€3J0KYMEH-
TapHBIX UMEHHBIX [ICHHBIX OymMar B koiudecTBe 1 (oaHa) mTyKa
Axkuuonepsoro obmiecta «IIpaktuka» (AO «IIpaktukay),

roc. HoMmep Bbeimycka akiuii 1-01-84186-H 3apeructpupoBan
10.05.2016 .

Jdanubie 00 00beKTE OlEH-
KH

ITostHOE M coxpaleHHOE
(upMeHHOEe HAMMEHOBA-
HHE OPraHu3auMu (BKJIIO-
yasi OPraHUu3auMOHHO-
NPaBoBYIO0 (hOpMYy), AKLIHH,
KOTOPOH OllIeHUBAIOTCS, a
TaKKe ee MeCTO HaXO0sK/e-
HHs, OCHOBHOH rocyaap-
CTBEHHBIN perucTpanuoH-
Hblil HOoMep (OT'PH)

Axunonepnoe oomectBo «IIpakruka» (AO «lIpakTukay), Mmecto
HaxoxaeHus AO «Ipaktuka»: 115035, r.Mockaa,
yi.CagoBHuueckas, a.13, crp.12, mom. I, komu.7, OI'PH
11677463199223 ot 29 mapra 2016 roma

2. INPUMEHSEMBIE CTAHIAPTBI

Paznen «IIpumensieMble CTaHIApTHI) COCTABIEH B COOTBETCTBUM C MyHKTOM 8 denepaibHO-
ro cranjapra oueHku Ne3 «TpebGoBanus k ordery 06 ouenke (PCO Ne3)y, yTBepKI€HHOTO MpHUKa-
30M Munskonompaszsutus Poccun ot 20 mast 2015 roga Ne299.

HNugpopmanus o genepanbHbBIX CTAHIAPTAX OLCHKH:

B nacrosmee Bpems yrBepxkaeHsl [Ipukazamn MuHaKkoHOMpa3BuTHs Poccum u AeCTBYIOT
creaytomue gpenepaibHble CTaHAAPTHI OLEHKU:

o  denepanbHbIi cTaHAAPT OLEHKU «OO0IIME MOHATHUS OLEHKH, MOAXOAbI U TpeOOBaHUS K
npoeneHuto oneHku (PCO Nel)y, yrepxkaenHsiid [Ipukazom Munskonompazsutus Poccun ot 20
mas 2015 r. Ne297;

o @enepanbubiii ctangapt oueHku «llens omenku u Bumgbl ctommoctu (DCO No2)y,
yTBepxkaeHHbIN [Ipukazom MunskonoMpazsutus Poccun ot 20 mas 2015 r. Ne298;

e @enepanbHblil cTaHgapT oneHkH «TpeboBanmst k otuery 00 omenke (DCO Ne3)y,
yrBepxkaeHHbIN [Ipukazom Munskonompassutus Pocenn ot 20 mast 2015 r. Ne299.

o  DenepanpHbii cTangapt oteHkH «Onenka ousHeca (DCO Ne®)», yrBepxkaennsiii [Ipu-
ka30M MunskoHoMpazButus Poccun ot 01 nronst 2015 r. Ne326.

HNudopmanus o cTaHgapTax OlEeHKH JIf1 ONpe/eeHNs] COOTBETCTBYIOIEr0 BUIA CTO-
HMMOCTH 00LEKTA OLICHKH:

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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[Ipu ompeneneHUU PBHIHOYHON CTOMMOCTH OOBEKTa OLEHKH HCIIOJIBb3YIOTCS ClIEAYIOIIne
CTaHAAapThI OLICHKU:

o  DenepanbHblid cTaHAAPT OLEHKU «OO0IIKME MOHATHUS OLEHKH, MOAXOAbI U TpeOOBaHUS K
npoBeacHuto otieHku (PCO Nel)y, yrBepkaeHusbiil [Ipukazom Munskonompaszsutus Poccun ot 20
mas 2015 r. Ne297;

e @enepanbublii ctangapt oueHkH «llens omenku u Buabl ctommoctu (PCO No2)y,
yTBepkIeHHbIN [Ipukazom MunskonompaszButus Poccuu ot 20 mast 2015 1. Ne298;

e @enepanbHblil crangapt oueHku «TpeboBanus k otuery o0 ouenke (OPCO Ne3)y,
yrBepxkaeHHbIN [Ipukazom Munskonompazsutusa Poccun ot 20 mas 2015 r. Ne299.

o  @enepanbHblii crannapT oneHkn «Ornenka ousneca (PCO Nef)y, yrBepxkaeHHbii [1pu-
ka3oM Munskonompaszsutusi Poccuu ot 01 urons 2015 r. Ne326.

B cootBerctBun ¢ 1.5 @CO Ne 2 «... mepedeHb BUIOB CTOMMOCTH HE SIBJISIETCS MCUEPIIbIBaA-
oM. OLIEHIIUK BIIpaBe UCIOIb30BaTh IPYrHe BUJIbl CTOMMOCTH B COOTBETCTBHUHU C JEHCTBYIOLIUM
3akoHoAarenscTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHAPOIHBIMUA CTaHAAPTAMH OILICHKW.
Takum 00pa3oM, BOZMOKHO OIPEICTICHHUE CIIPABEIIUNBOI CTOUMOCTH.

[Ipu ompezneneHuu crpaBeATUBON CTOMMOCTH HCIONB3YyeTcs MexayHapoIaHbId CcTaHaapT
¢unancoBoii oryetHoctH (IFRS) 13 "Onenka cipaBeiiimBoOi CTOMMOCTH".

O0ocHOBaHMe UCMOJIb30BAHUS CTAHAAPTOB OLEHKH /sl OINpeaeleHus] COOTBETCTBYIO-
1ero BU/Ia CTOUMOCTH 00BbEeKTA OLIEHKH:

Hcxons u3 uenu OleHKY U YCIIOBU 3ajaHusl Ha OLEHKY, IPUHSAT CJIETYIOIUNA BUJI OLICHHUBA-
€MOW CTOMMOCTH — CIIpaBeJInBas CTOUMOCTh. CrpaBeyinBasi CTOMMOCTD - 3TO 1LI€Ha, KOTopas Mo-
XKeT ObITh TIONTyYeHa MpU MPOoJIaXke aKTUBA WJIH yIJlaueHa MpH Tepeaade 00s3aTeNnbCcTBa MpHU MPoBe-
JICHUW OTepalud Ha JOOPOBOJLHONM OCHOBE Ha OCHOBHOM (MJIM HanOoJee BBITOJHOM) PBIHKE Ha
JIaTy OLEHKU B TEKYIINX PHIHOYHBIX YCIOBHUSAX (TO €CTh BBIXOAHAS I[€HA) HE3aBUCHMO OT TOTO, SIB-
JSieTCs I Takasl 1[eHa HEMOCPEACTBEHHO Ha0JII0/1aeMOM MIJIM pacCUMTHIBAETCS C MCIOJb30BAHUEM
JIPYroro MeToJ1a OLIEHKH.

PriHounas ctoumocth 00bekTa oreHku (cT.3 Nel35-D3) - mambosiee BeposiTHAs 1ie-Ha, O
KOTOpOU JaHHBIN 0OBEKT OLEHKH MOXET OBITh OTUYK/ICH Ha OTKPHITOM PHIHKE B YCIOBHUSIX KOHKY-
pEeHIIMU, KOTJa CTOPOHBI CAENKH JACHCTBYIOT pa3yMHO, pacrojaras Bceid HeoOxonumon mHpopma-
1[MeH, a Ha BEJIMYUHE IIEHBI CACIKH HE OTPaXKAIOTCs Kakue-Tu0o Ype3BblYaliHble 00CTOATEIhCTBA,
TO €CTh KOrja:

. OJIHa M3 CTOPOH CJIEJIKM He 00s3aHa OTUY)XJIaThb OOBEKT OLIEHKH, a Jpyras CTOpOHa
He 00s3aHa MPUHUMAThH UCTIOJTHEHHUE;

. CTOPOHBI CHIEJKU XOPOLIO OCBEIOMIIEHBI O IIPEIMETE CAEIKU U JAEHCTBYIOT B CBOMX
UHTEpeCcax;

. O00BEKT OIIEHKH IMPEICTABICH HAa OTKPHITOM PBIHKE IMOCPEACTBOM MyOIMUHONU odep-
TBI, THITMYHOH JUTsI aHAJIOTUYHBIX 00BEKTOB OIIEHKH;

. [IEHa CAEJKU MPEeACTaBIsIeT COO0N pasyMHOE BO3HArpa)/ieHHe 3a OOBEKT OLEHKH U

MIPUHYKJICHUS K COBEPIICHHUIO CIIEJTKA B OTHOIICHUH CTOPOH CAEIKH C Ybei-ITN00 CTOPOHBI HE ObI-
110;

. MJIaTeX 3a OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOU (hopme.

Bo3MOXHOCTh OTUYKJEHUS Ha OTKPBITOM PHIHKE O3HAYAET, YTO OOBEKT OICHKHU MPECTaB-
JIEH Ha OTKPBITOM PBIHKE MOCPEACTBOM MyOIUYHOU O(EpPThI, TUIMYHOM JJIsI aHAJOTUYHBIX 00BEK-
TOB, TIPU 3TOM CPOK IKCIIO3UIIUU 00BEKTA HA PHIHKE JOJIKEH OBITh JOCTATOYHBIM IS IIPUBIICUYCHUS
BHMMAaHUS JOCTATOYHOI'O YMCJIa OTEHIUAIBHBIX OKYIIATEIEH.

Pa3yMHOCTb JelicTBUI CTOPOH CAETKHA O3HAYAET, YTO IIEHA CICNKH - HAauOOJbIIas U3 JOCTHU-
KHUMBIX TI0 Pa3yMHBIM COOOpaKCHHSIM II€H JUIS MPOJIaBlla U HAMMEHbINAs U3 JOCTHKUMBIX 10 pa-
3YMHBIM COOOPa)KEHUSM IIEH JIJIs TOKYIaTes.

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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[TonmnoTa pacnonaraeMoii nHGOpPMaIMu 03HAYAET, YTO CTOPOHBI CAEIKU B IOCTATOYHOM CTe-
neHn HMHGOPMHUPOBAHBI O NPEAMETE CHENKH, JICHCTBYIOT, CTPEMSCh JIOCTUYb YCIOBHH CIHEIKH,
HAWTYYIIUX C TOYKH 3PEHHS KaX10il U3 CTOPOH, B COOTBETCTBUU C MOJHBIM 00beMOM HHGOpMaIuu
O COCTOSIHUM pBbIHKAa U OOBEKTE OLIEHKH, JOCTYIHBIM Ha JaTy OLEeHKU. OTCYTCTBUE UpE3BbIUANHBIX
OOCTOSITENTLCTB O3HAUYAET, UYTO Yy KaXJIOH M3 CTOPOH CAEITKU UMEIOTCS MOTHBBI JJII COBEPIICHUS
C/IE€JIKH, NP 3TOM B OTHOILEHUHU CTOPOH HET IPUHYKIEHHUS COBEpUIMTH caenky. Kak cienyer u3
oTpesieNieHus], MOHATUE CIPABEINBAsi CTOUMOCTh OJM3KO K OMPEIECIICHUI0 PRIHOYHON CTOMMOCTH,
JAHHOMY B POCCUMCKHMX HOPMATHMBHBIX akTax. U1 ompeneneHus ClpaBeyIMBOM CTOUMOCTH, B CO-
orBeTcTBUU C 1. 62 (IFRS 13), ucnonbs3yrorcs Te ke METO/bl OLICHKU (PBIHOYHBIN, 3aTPaTHBIH, 10-
XOJHBIA MOJXO0J), UTO U I onpezeneHus pbiHoyHoi ctoumoctd o ®CO. B nanpHelinem oneH-
kK uenoibzyetT ®CO i onpeneneHys CupaBeyInBOd CTOUMOCTH.

@denepanbHbBIMU CTaHAAPTAMU OLEHKH, IPUMEHSIEMBIMU JUIsL ONIPEIeJIEHUS] PIHOYHOM CTOU-
MOCTH 00BekTa oneHkd, sBisttorcas PCO-1, DCO-2, DCO-3:

e  ®OCO-1, packpsiBarolyii 00IIKE MOHATHUS OLEHKH, MOAXO0/bl K OLIEHKE U TPeOOBaHUS K
IIPOBE/ICHUIO OLIEHKH, IPUMEHSEMbIE NP OCYIIECTBICHUU OLEHOYHOH NesATEeIbHOCTH;

e  ®CO-2, pacKpbIBarOIIMI MOHATUS LEIH OLEHKH, [IPEIOJIaraeMoro UCI0JIb30BaHUsI pe-
3yJIbTaTa OLEHKH, a TAK)KE OMPEAETICHUS PRIHOYHOW CTOMMOCTH M BHJIOB CTOMMOCTH, OTIMYHBIX OT
PBIHOYHOIA.

e OCO-3, ycraHaBnuBarOmMid TpeOOBaHUS K COCTABICHUIO U COJACPKAHHIO OT4YeTa 00
OIICHKe, MH(OpPMAIMH, HCIIOJIB3YeMOW B OTYeTe 00 OIICHKE, a TAKKE K OMHCAHHUI0O B OTYETE 00
OLIEHKE MPUMEHSIEMOM METO0JI0IMH U pacyeTaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlns ueneit Hacrosimiero deaepanbHOro CTaHIapTa OLCHKU
00BEKTaMH OIEHKH MOTYT BBICTYIATh aKIIMU, Mal B MAeBbIX (JOHIAX MPOU3BOACTBEHHBIX KOOIMepa-
THBOB, JIOJIM B YCTAaBHOM (CKJIaJOYHOM) KamuTase.

Takum o0Opa3oM, MOKHO cJieJaTh BBIBOJ O TOM, YTO Ha MPOBEJIEHHUE O0OBEKTa OIEHKH pac-
pocTpaHstoTes nmonoxenuss PeaepanbHoro ctanaapta oneHku «Ouenka ouzneca (PCO Ne 8)».

B cootBerctBum ¢ .5 @CO Ne 2 «... mepedyeHb BUAOB CTOMMOCTH HE SIBJISIETCS] UCUEPIIbIBa-
oM. OLIEHIIUK BIIpaBe UCIOIb30BaTh IPYrHe BUIbI CTOMMOCTH B COOTBETCTBUH C JEHCTBYIOIIUM
3akoHoJaTenbcTBOM Poccuiickoit depepannu, a Takke MEXAYHAPOIHBIMU CTaHAAPTAMHU OLIEHKUY.
Takum 00pa3om, BO3MOKHO OIPEIENICHNUE CITPaBETMBON CTOUMOCTH.

[Tpu onpeneneHuu crpaBeUIMBOM CTOMMOCTH HCHOJb3yeTcsl MeXIyHapOaHbIM CTaHAapT
¢unancosoit oruetrHocTH (IFRS) 13 "Ouenka cnpaBeyinBoi cTouMocTH'".

Cnpaseonuean cmoumocms - 5TO pbIHOYHAS OIICHKA, a HE OIleHKa, hopMupyemas ¢ yueToM
cnenuukn npennpustus. [lo HEKOTOpPHIM akTUBaM U 00s3aTEIbCTBAM MOTYT CYILIECTBOBATh
Ha0JI01aeMble PHIHOYHBIE OINEpallii MU pblHOYHAs MHpopmanus. [lo apyrum axTuBam u 006s3a-
TeIbCTBAM HaOJIOJaeMble PHIHOYHBIE ONEPALMK WM PhIHOYHAs MHQPOpMAIUS MOTYT OTCYTCTBO-
BaTh. OJTHAKO LIeNIb OIIEHKH CIIPABEUIMBOI CTOMMOCTH B 00OMX ClIydyasX OJHA U Ta ke - Ompee-
JUTH LIEHY, 110 KOTOPOH MpoBOAUIIAch Obl ONepalus, OCYIIeCTBIsgeMas Ha OPraHU30BaHHOM PBIHKE,
10 MPOJaXKe aKTHUBA WIIM IMepegade o00s3aTeIbCcTBa MEX/y YYaCTHUKAMHU PhIHKA Ha JIaTy OLEHKH B
TEKYIIUX PIHOYHBIX YCIOBHUX (TO €CTh BBIXOAHAS II€HA HA ATy OLEHKU C TOYKH 3PCHUsS YUYaCTHH-
Ka pPbIHKa, KOTOPBIN Y/I€pP>KUBAET aKTUB WJIM UMEET 00s513aTEIbCTBO).

Nudopmanus o craHgaprax u NpaBWjiax OHEHOYHOH JeSTeJIbHOCTH, MCIO0Jb3yeMbIX
NPHU NPOBeIeHUN OLlEHKH 00bEKTA OLeHKH:

OneHIMK Takke Ucrosb3oBan CTaHAapThl U TIpaBUiIa OIEHOYHOMN JIESITEIIbHOCTH 00IIepoc-
CHICKOU 00mIecTBeHHOI opranm3anuu ‘“‘Poccuiickoe o0MIECTBO OIEHIIUKOB”, yTBepkAcHHBIE Co-
Be-ToM POO, IIpotokon Ne 07-p ot 23 nexadpst 2015 rona.

Hentp HezaBucumoii OLieHKH
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gl JOIIYIIEHUSA, HA KOTOPBIX JOJIZ’KHA OCHOBBIBATBCSA OIIEHKA

Onenka J10JKHA OBITH BBITIOJIHEHA B COOTBETCTBHM ¢ DeepasibHbIM 3akoHOM «O0 oleH0Y-
HOM jesTesnibHOCTH» OT 29 utonst 1998 rona Ne 135-®3 u npeiictByromumu B Poccuiickoit denepa-
LMY CTaHAApTaMH OIICHKH, a TAaK)K€ B COOTBETCTBUH ¢ MeXIyHapOAHBIM CTaHAAPTOM (PUHAHCOBOM
otuetHocTH (IFRS) 13 "Onenka cnpaBeminBoi cTouMocTH”

JlomyckaeTcsi MCOIb30BaHUE OLIEHITMKOM MEXKIYHApPOIHBIX CTaHAApTOB U METOIUYECKUX
PYKOBOJCTB (pEKOMEHJAIMil) B 4acCTH, HE IPOTHUBOpEYAIEH POCCUHCKOMY 3aKOHOAATEIbCTBY U
CTaHJIapPTaM...

B cootBerctBun ¢ m.9 ®CO Ne 1 «OOmue MOHATUS OLCHKH, TMOJIXO0JbI U TPEOOBaHHS K
MIPOBEACHUIO OLICHKWY, MOMYIIEHNE — MPENO0JIOKEHUE, IPUHUMAEMOEe KaK BEPHOE U Kacarolieecs
(bhakTOB, YCIOBUHN UM OOCTOSITENLCTB, CBSI3aHHBIX C OOBEKTOM OLIEHKH WM MOJXOAAMU K OLEHKE,
KOTOPBIE HE TPEOYIOT MTPOBEPKHU OICHIIIMKOM B IIPOLIECCE OIICHKH.

Crnenyrouiye AOMYIIEHUS W OTPAHUYUTENIBHBIC YCJIOBHS SIBISIOTCA HEOTHEMIIEMOM YacThIO

HACTOSIIIETO OTYETA:

° OT4er AOCTOBEpEH JIUIIbL B TOJHOM 00BEME U JIUIIb B YKA3aHHBIX B HEM LEJIAX;

° OlIeHIIIMK HE HECEeT OTBETCTBEHHOCTH 3a IOPUIUYECKOE OMHCAHHUE IPaB OIICHUBAEMOM
COOCTBEHHOCTH WJIM 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHHUEM IPaB COOCTBEHHOCTH.
[IpaBo oleHMBaeMO#l COOCTBEHHOCTH CYHMTACTCS OCTOBEpHBIM. OlleHHBaeMas CoOO0-
CTBEHHOCTb CUMTAETCS CBOOOHOM OT KaKUX-JIMOO MPETCH3UN WM OTPAHUYCHHH KpOME
OTOBOPEHHBIX B OTUETE;

° OneHmuk He 00s13aH MPUBOJIUTH 0030pHBIE MaTepuansl (hoTorpaduu, mIaHel YepTEKU
U T. I1.) IO 00BEKTY HEIBIXKUMOCTU. Bce pUCyHKH B OTUETE BKIIOUYEHBI UCKITIOYUTEIHHO
JUTSl TOTO, YTOOBI TOMOYB YHTATEIIO MOTYyYUTh MPEACTABICHHE O COOCTBEHHOCTH;

° OneHIUK MpeArnojaraeT OTCYTCTBHE KaKUX-IIMOO CKPBITHIX (PAKTOB, BIHUSAIOIINX Ha
OILIEHKY, HA COCTOSTHUE COOCTBEHHOCTH, KOHCTPYKIIUH, TPYHTOB. OIEHIIIUK HE HECET OT-
BETCTBEHHOCTH 32 HAJIMYME TAKUX CKPBITHIX (PaKTOB, HU 32 HEOOXOAUMOCTh BBISIBIICHUS
TaKOBBIX;

° CaeneHus, IOJIYYCHHBIC OLEHITUKOM M COJIEp)KAIIUecs B OTUYETE, CUUTAIOTCS JOCTOBEP-
HbIMU. OIHAKO OILICHIIIMK HE MOXKET TapaHTUPOBATh aOCOTIOTHYIO TOYHOCTH MH(OpMa-
[IUH, TIOATOMY JIJIsl BCEX CBEJCHHM YKa3bIBAETCS HICTOYHUK MH(POPMAIUH;

. Hwu ximeHT, Hu OIIEeHIIMK HE MOTYT MCIIOJIb30BaTh OTYET MHAYE, YEM ITO MPETYCMOTpE-
HO JOTOBOPOM Ha OLICHKY;

. Ot omeHIKa HE TPEOYETCS MOSIBIATHCSA B Cy/I€ WM CBUJICTEIbCTBOBATH MHBIM CIIOCO-
OOM 110 TTOBO/TY IPOM3BEJCHHOM OIEHKH, HHAYe KaK MO O(HIIMaIbHOMY BBI30BY CY/a;

. Ecnu 3akazunkoMm sIBISIETCS JIMIO, HE SBISIONICECS Ha JaTy MPOBEIEHUS OIEHKU COO-

CTBEHHHKOM O00BEKTa OIEHKH, a TaK e He uMeroliee o)OPMIICHHBIX B COOTBETCTBUU C
JIEHCTBYIONMM 3aKOHO/IaTETLCTBOM JOKYMEHTOB OT COOCTBEHHHUKA, JAIOIIUX TPABO Ha
JaTy MPOBENICHUS OLIEHKH yKa3aHHOMY JIMIy AEMCTBOBAThH OT JIUIA COOCTBEHHUKA 00b-
€KTa OIEHKH, TO yKa3aHHas OIleHKa MPOWU3BOJUTCS JJIsi KOHCYJIHTUPOBAHUS 3aKa3unKa
OTHOCHUTENILHO HanboJiee BEPOSTHOW CTOMMOCTH O0BEKTa OIIEHKH, a OTYET 00 OIIEHKE HE
MOXET OBITh MPU3HAH JOKYMEHTOM JI0Ka3aTeIbHOTO 3HAYCHHS ISl KOHKPETHOM CICIKU
¢ 00BEKTOM OLICHKH,

° Bce nporHo3sl u gomnyiieHus, cieJaHHble B TEKCTE O0TYEeTa, 0a3UPYIOTCS HA CYIIECTBY-
IOIIEeH PBHIHOYHOW CHUTYyallud, O0BbeME M JOCTOBEPHOCTH HMEIONICHCS WHQOpMaIuu.
MHeHHUe OIEHIIMKA OTHOCUTEIHHO PHIHOYHOM CTOMMOCTH OOBEKTa JEHCTBUTEIHHO
TOJNBKO Ha JaTy oneHKU. OIEHIMK He MPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH

Hentp HezaBucumoii OLieHKH
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32 U3MEHEHUE SKOHOMHUUYECKUX, FOPUAMUYECKUX U UHBIX (PaKTOPOB, KOTOPBIE MOTYT BO3-
HUKHYTb I10CJI€ 3TOW JaThl ¥ MOBIUATH HA PPIHOYHYIO CTOUMOCTb OOBEKTA;

o Otuer 00 OLEHKE COAEPKUT IPOPECCHOHATPHOE MHEHUE OLIEHIIINKA OTHOCUTENIBHO Pbl-
HOYHOH CTOMMOCTH OOBEKTa OLIEHKM Kak Haubosiee BEpOSATHOM IIeHe, 10 KOTOPOH JaH-
HBIA OOBEKT MOXET OBITh OTUYKJIEH Ha OTKPBHITOM PHIHKE U HE SIBJISICTCS TapaHTUEH TO-
ro, 4YT0 0OBEKT OyZeT MpoJiaH Ha CBOOOJHOM PBIHKE IO 1I€HE, PABHON CTOMMOCTH 00b-
€KTa, YKa3aHHOU B IAaHHOM OTYETE.

o Ecnn B X01€ OKa3aHMs yCIyr IO OLEHKE BOSHUKAIOT UHBIC JOIYILIECHHUS U OTPaHUYCHMUS,
BIIMSIOIME Ha UTOTOBBIA pe3ysibTaT, TO OHM OyIyT M3JI0KEHBI B COOTBETCTBYIOIIEH
rJIaBe OT4eTa 00 OIICHKE.

B cootBerctBun ¢ 1m1.24 ®CO Ne 1 «OOuue moHATHS OLEHKH, IMOAXO0bl U TPEOOBAaHUS K
MIPOBEJICHUIO OLICHKH», MPU MPOBEJCHUH OLEHKHA BO3MOXKHO YCTaHOBIEHUE J[OMOJHUTENbHBIX K
YKa3aHHBIM B 33/]aHUM HA OLEHKY JONMYIIeHMii, CBA3AHHBIX € NMPeANnoJaraeMbIM HCHOIb30-
BaHHeEM pPe3y/IbTATOB OLEHKHU U cienn(puKoii 00beKTa OLEHKH.

B nannom OT4ere 0OBEKT OLIEHKHU -- IMUCCHOHHBIC IICHHbIE OyMaru B BHI€ OOBIKHOBEHHBIX
MMEHHBIX 0€3J0OKyMEHTapHbIX akiuil AKkuuoHepHoro odmecTBa «lIpakTuka», pa3MelieHHbIE MY-
TEM TPUOOPETEHHS EAMHCTBEHHBIM YUPEAUTENIEM TpPU YUPEKICHHH aKIMOHEPHOTO OOIIECTBa,
pa3MenieHre YTBepKIeHo PelieHueM eIMHCTBEHHOTO akiuMoHepa AKIHMOHEPHOro OOIecTBa
«[TpaxTuxa» Ne 1/16 ot 18.04.2016 .

B cooTBeTcTBUU € 3a/1aHKEM Ha OIICHKY, CKHJIKA Ha KOHTPOJIIb MIPH pacyeTe PhIHOYHON CTO-
HMMOCTH ompenensercs ¢ yuetom Biaaenus 3akazuukom 100% axuuit AO «IIpaktukay.

JlononHuTtenbHbIe K yKa3aHHBIM B 33/IaHUU HA OIICHKY JOIMYIICHHs, CBSI3aHHBIE C MPEATO-
JIaraeMbIM HCIIOJIb30BaHUEM PE3yJIbTATOB OLIEHKU W cHenu(UKoil 00beKTa OIEHKH, TPH HE0OXO-
JUMOCTH OYAYT yKazaHsbl 1o TekcTy OTyera.

4. CBEJIEHMHSA O 3AKA3YUKE OHEHKH U Ob OHEHIITHUKE

Paznen «CBeneHust o 3aka3dyMKe OLEHKH M 00 OLICHIIUKE)» COCTaBIEH B COOTBETCTBHH C
nyHkToM 8 ®enepanbHoro cranaapra oneHku Ne3 «TpeboBanus k otuety 00 orienke (PCO Ne3)y,
YTBEPKACHHOTO MprKkazoM MunskoHompasButus Poccun ot 20 mast 2015 ronma Ne299.

Tab6auna 2. CBeaeHns 0 3aKa34MKe OLEHKH M OLeHIHNKe

3aka3quk: Ak1oHepHoe o0miecTBo Ynpasistomas komnanus «lIporpeccus-
HBbIC UHBECTUIIMOHHBIE uen» J1.Y. 3aKpbIThIM a€BbIM UHBECTHUIIU-
OHHBIM (POH/IOM aKIMi «AnpTepHaTHBHBIE HHBecTUIIMN» (OT'PH
1067760723546, mecTo HaxoxaeHus 117556, Poccus, r.MockBa,
Bapmasckoe mocce, 1.85, kopr. 1)

Ouenmuk: Nabunckas Tarbsina BaaaumupoBHa

Unen CPO “Poccuiickoe 0011ecTBoO OneHIUKOB”, per. Ne 02352,
Humuiom MI'Y DOkoHomuku, craTuctukd W uHpopmatuku ITIT Ne
161512 ot 28 centsi6pst 2000 r MexyHapoaHas akaaeMusi OLEHKH
n koHcanTuHra, Ne214 ot 13 ¢epans 2004 1. Ne746 ot 01 maprta
2007 r.

Homep B peectpe mnpodeccmoHaabHBIX OICHIIMKOB T. MOCKBBI
00414/0C2
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JloroBop 00s3aTEIBPHOTO CTPAaxOBaHUS OTBETCTBEHHOCTH OICHITUKA
Ne433-04296/17 ot 29.06.2017, CITAO «MHI'OCCTPAX»», cpok
nerictust ¢ 03.07.2017 mo 02.07.2018, crpaxopas cymma 10 000 000
pyOIeid.

Mecronaxoxaenue ouenmuka: 121099, r. Mocksa, Ilpsmoit mep.,
n.3/4, ctp.1

[TouToBeiit agpec: 121165, r.Mocksa, yn.Crynenueckas, 1.32, mn.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.anpec 53405@starnet.ru, bnk57@mail.ru

KOpuauyeckoe Jmumo, ¢ | 3akpbiToe akuuoHepHoe o0mecTBo «lleHTp He3aBUCHMOM
KOTOPHIM Y OLEHIIMKA | OLEHKN»

3aKj04eH TpyaoBoii g0- | CeuuerensctBo 0 peructpanuu Ne 137.000 Bein. MPIT 15.12.96 1.
roBoOp: FOp. anmpec: 123099, r. Mocksa, [Ipsimoii tiep., 1.3/4, ctp.1.

ITour. agpec: 123165, r. Mocksa, yn. Cryaenueckas, A. 32, m.138.
OI'PH 1027739088926 Bwinan 20 aBrycrta 2002 roga Mexpaiion-
"ol nacnekuun MHC Poccuu Ne 39 o r. Mockse.

Wudopmanus o COOTBET- -- IMEET B IITATE JIBa OIICHIIMKA, IPABO OCYIIECTBICHHUS OLICHOYHOMN
CTBUU IOPHINYCCKOTO JIUIA | JACITEILHOCTH KOTOPBIX HE MPHUOCTAHOBIICHO;

(Mcnonnutene) ycnoBusiM, | -- cobmroaaer Tpeboanus denepaabHOro 3aKoHa heaepaabHbIX
YCTaHOBJICHHBIM CTaThCH CTaH/IapPTOB OIICHKHM, HHBIX HOPMATHUBHBIX MTPABOBBIX aKTOB Poccuii-

15.1* denepansroro 3axona | ckoit deepamun B 06IACTH OLEHOUHOI JAeSTENbHOCTH, CTAHIAPTOB
oT 29 utons 1998 1. Ne 135- | 1 mpaBuiI OLIEHOYHOM JEATENBHOCTH U 00ecnieunBaTh COOII0ICHIE

¢3 «O6 OueHouyHoM aes- yKa3aHHBIX TpeOOBaHUI CBOMMH PaOOTHUKAMU;
TeJbHOCTH B Poccuiickoii -- I'paxkgaHckast OTBETCTBEHHOCTh IOPUINYECKOTO JIMIIA 3a HapyIlle-
denepanum» HUE JJOTOBOpPA Ha MPOBEACHUE OLEHKH U IPUYMHEHUE Bpe/ia UMYIlle-

CTBY TpeTbUX JH1l, 3acTpaxoBaHa B OO0 «AobcomoT CTpaxoBaHUE»
(mo-mmc Ne 022-073-001581/17, cymma 100 000 000 py6iieit, cpok
neri-ctBusa ¢ 01.01.2018 1o 31.12.2018 roxa.

Ouenmuk u FOpuanueckoe au10, ¢ KOTOPBIM Y OLICHIIIUKA 3aKJII0YEH TPYI0BOM JOTOBOP, MOJ-
TBEPXKIAIOT CBOIO HE3aBUCUMOCTb B COOTBETCTBUHU € TpeOOBaHMSIMU cTaThu 16 dhenepaibHOTO
3akoHa OT 29.07.1998 Ne 135-03 «O06 onieHO4YHOH AeaTeabHOCTH B POy

S. NHO®OPMAILIUA OO BCEX ITPUBJIEYEHHBIX K TPOBEJIEHUIO OINIEHKHU "
NOATOTOBKE OTYETA Ob OLIEHKE OPTAHU3AIIUAX U CHHEIIMAJIMCTAX

He npusnekanuce.

6. OCHOBHBIE ®AKTHBI U1 BBIBO/IbI

Paznen «OcHOBHBIEC (haKThl M BEIBOABDY COCTABJIEH B COOTBETCTBUU ¢ MyHKTOM 8¢ denmepanb-
Horo cranjapra oueHku Ne3 «TpeboBanus k otdery 00 orenke» (PCO Ne3), yTBepxKaeHHOTO MpU-
ka3oM MunskoHoMmpazutusi Poccun ot 20 masg 2015 roga Ne299.
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OcHoBaHue I MpoBe/e-
HUA OLECHINMKOM OLECHKH
00BLEeKTA OLICEHKHU

3amanne Ha orteHKy Ne 11 ot 15 mapra 2018 roga x JloroBopy 00
okazaHuu ycayr no ouenke Ne 1-AU ot «28» suBaps 2016 roga

Peructpanimonseiii - HOMeEp

X 1-AN/11/01

oTyeTa!

Jara cocraBnenus otyera: | 23 maprta 2018 r.

O0beKT OeHKH OpnHa 0OBIKHOBEHHAs 0€3/10KyMEHTapHas aKIHUs AKLIHOHEPHOTO
obmectBa «lIpaktukay, OI'PH 1167746319223, roc.HOMep BHI-
mycka akiuii 1-01-84186-H 3apeructpuponan 10.05.2016 rona

Oowmas ungopmanus, naeHTHGUUUpYOmAs 00beKT OLeHKH

OOBEKT OlIeHKU Opna 0ObIKHOBEHHAs! O€310KyMEHTapHAas aKIUsl aKIIHOHEPHOTO

obmecrBa «lIpaktuxay, OI'PH 1167746319223, roc.HOMEp BBI-
nycka akiuii 1-01-84186-H 3apeructpuponan 10.05.2016 rona

OO0mmas goneBasi COOCTBEHHOCTh BJIQ/ICTbIICB MHBECTHIIMOHHBIX
naeB 3aKphITOro MaeBOr0 MHBECTULIMOHHOTO (DOHAA aKIIUN «AJTb-
TEpHATUBHBIC HUHBECTULIMNY (TIPABHIIA TOBEPUTEIHHOTO YIIpaBJie-
Hus 3apeructpupoBanbl PCDP Poccun 05.08.2010 r. 3a Ne 1866-
94169001)

AknmoHepHoe obmecTBo Ympasistomas kommnanus «lIporpeccus-
HbIC HTHBECTUIIMOHHBIC uyien» J[.Y. 3aKkpbIThIM Ta€BHIM UHBECTH-
[IpaBooGnanaresns IIMOHHBIM (POHIOM aKIMK «AnbTepHaTUBHBIE HHBecTULIMMY (OI'PH
1067760723546, mecTo Haxoxnaenus 117556, Poccus, r.MockBa,
Bapmasckoe mocce, 1.85, kopi. 1)

Bun npasa, CoOCTBEHHOCTh
Orpanunyenust (oOpemeHe-

HUS TIpaBa) He n3BeCTHBI OIICHIINKY
YcTaBHBINM KanuTan 525 000 000 pyb6aeit
KosmuecTBo y4aCTHUKOB OMH y4acTHUK

HomuHansHass CTOUMOCTD

OHO AKLH 1 000 (Onna ThIcs4a) pyOmeit

Pe3y.]'II>TaTLI OICHKH, MOJYYCHHbIC IIPU NPUMECHCHUU PA3JIMYHBIX ITOAX0A0B K OIICHKE:

TaﬁJmua 3. PeSyJ’leaTbl OLICHKH, MOJYYE€HHbIC IPH NPUMECHCHUU PA3JIUYHBIX MOIX0/10B K OLICHKE

Pe3y.l'll)TaTl)I OICHKH, MOJYYCHHDbIC MPU NIPUMECHCHUU PA3THYHBIX
OO0BbEKT OLIEHKH MOJX0/I0B K OLICHKe, pyo.

CpaBHHUTEJIbLHBIN

3arpaTHBIH MOIX0
P /IXOZL MOAXO0.

Jloxoanwblii moaxosn

OnHa OOBIKHOBEHHAst Oe3I0KyMEHTapHas
aKuus akuuoHepHoro obmectBa «IIpax-
tuka», OTPH 1167746319223, roc.Homep 121935 He npumensuics He npumensiics
Beimycka akiuidi  1-01-84186-H 3aperu-
ctpupoBad 10.05.2016 roga

Hroropasi BeJMYMHA CHPaBeAIUBOI CTOMMOCTH TpaB cobctBeHHOCTH Ha 1 (OmnHYy)
OOBIKHOBEHHYIO aKIIMIO, ITPEJCTABICHHYIO B BUIe 0€30KYMEHTapHON MMEHHOM 1LIeHHOW Oymaru B
konmmuectBe 1 (Onna) mryka, AkunonepHoro odmectBa «[Ipaktuka» (AO «[IpakTukay)

1 219,35 pyoas
(Oana ThICSIYA IBECTH JAeBATHAAUATH PYy0Jieil TPUALATD MATH KOMNeek).
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OrpanuveHus U npeaebl NPUMeHEeHUs MOJTY4YeHHO! UTOrOBOM CTOMMOCTH

HToroBasi BenMuMHa CTOMMOCTH OOBEKTa OLIEHKH, yKa3aHHas B Otdyere 00 OIleHKe, COCTaB-
JICHHOM B COOTBETCTBHH CO BCEMHU HOPMATHUBHBIMU JOKYMEHTaMH, PETJIAMEHTUPYIOLIUMH OLIEHO Y-
HYIO JIeATEIHHOCTh, MOXKET OBITh MPU3HAHA PEKOMEHAYEMOW IS ILeJIeH COBEPIICHHUS CHCIKH C
O00BEKTOM OLIEHKH, €CJIU C JAAaThl COCTABJICHHS OT4YeTa 00 OIEHKE J0 JaThl COBEPUICHUS CIIEIKU C
00BEKTOM OIEHKHU WJIH JAaThl MPECTABICHUS MyOIMIHOM 0(hepThl MpoILIo He Ooiee 6 MecsIIeB.
[TonydeHHble B pe3yibTaTe UCCIEOBAHUNA OILICHIUKA BBIBOJBI O CTOMMOCTH OOBEKTa OLIEHKH MO-
r'yT HUCIHOJIB30BATBCA TOJIBKO 3aKa3YMKOM B COOTBCTCTBHUM C IPCANOJIAracMbIM HCIIOJbB30BAHUCM
PE3yNIbTaTOB OLIEHKH.

7. METOAOJIOT' YA OEHKH

[{enb HacTOSAIIEH OLEHKU — ONPEAEICHUE CRPAGEOIUEOIl CHIOUMOCH O0BEKTa OLICHKH, KO-
TOpasi B COOTBETCTBHUH ¢ 1.9, .24 MexayHapoaHbIX ctanaapToB ¢unancoBoi otyeTHOcTH (IFRS)
13 mMoxeT ObITh MOJyYEeHA TPU MPOJAXKE aKTHBA WIH yIIauyeHa MpH Nepeaade 00s3aTenbCeTBa Mpu
MIPOBEJICHUH ONEepallii Ha T0OPOBOJIBLHON OCHOBE HA OCHOBHOM (WK HanboJiee BBITOJJHOM) PbIHKE
Ha JaTy OIIEHKHU B TEKYIIMX PHIHOYHBIX YCIOBHUAX (TO €CTh BBIXOJIHAS 1I€HA) HE3aBUCUMO OT TOTO,
SBJIICTCS JIM TaKasi [leHa HEMOCPEJACTBEHHO HAOII0JaeMON UITH PACCUMTHIBAETCS C UCIIOJIb30BAHUEM
JIPYroro MeToJ1a OLICHKH.

[Tporiecc OLIEHKH — JIOTUYECKH OOOCHOBAaHHAs M CUCTEMAaTHU3MpPOBAaHHAs MpOIeaAypa Mmoce-
JIOBATEJILHOTO PEIICHUsI TIPOOJIEM C UCIIOJIH30BAHUEM M3BECTHBIX TOJIXO0/I0B U METOJIOB OIEHKH JJIs
BBIHECEHHUS OKOHYATEIBHOTO CYXJAEHUS O CTOUMOCTH.

Omnpenenenne ppIHOYHONM CTOMMOCTH MMYIIECTBa CBSI3aHO CO cOOpOM M aHaJIM30M HHGOP-
MAallMH B IPOLIECCE OLIEHKH.

OcHoBHasl 3a7aua IpeIBApUTEIIBHOIO JTana B MPOIecce OLEHKU — ONpeesIeHUe eI OLeH-
KM Wiy, B Oojee o0ImeM Bujie, — UAeHTHUKAIMS 00bEKTa OIIEHKH U COOTBETCTBYIOIIUX OOBEKTY
MMYILECTBEHHBIX IpaB, COIVIACOBAaHUE C 3aKa34MKOM TpedyeMoro craHjaapTa (BHAa) CTOMMOCTH U
JaThl, HA KOTOPYIO Oy/AeT ompe/eneHa CTOUMOCTb.

Bosnpiioe 3HaueHHEe MMEET TakKe BBISIBIICHHME HAMEPEHUN OTHOCUTENIBHO MCIOJIb30BAHUS B
JalbHENIIIeM 3aKJIF0UYEHUSI O CTOMMOCTH OOBEKTa U MHTEPECOB PA3IMYHBIX CTOPOH B OIIEHUBAEMOI
COOCTBEHHOCTH.

IIpoBeieHHE OLIEHKU BKIIFOYAET CIEAYIOLIME TaIlbl:

A) 3aKkir0YeHue J0roBopa Ha MPOBEJICHHUE OLIEHKH, BKIIFOUAIOIIETO 3aJaHUE Ha OLICHKY.

b) cO6op u ananu3 nadopmaruu, He0OOXOAUMOMN TSI POBECHUS OIIEHKH.

Ha nanHoMm sTame Takke MPOU3BOJIUTCA YCTAHOBJIEHUE KOJIMYECTBEHHBIX M Kau€CTBEHHBIX
XapaKTEPUCTUK 0OBEKTa OIEHKH.

JlaHHBII 3Tan B IpoIecce OIEHKU 3aKII0YaeTcss B cOOpe U MOATBEPKIEHUU ToW MHpOopMa-
[IUH, HA KOTOPOM OYTyT OCHOBaHBI MHEHHS 1 BBIBOJIBI O CTOMMOCTH 00BhekTa. BaxkHOCTH 3TOTO 3Ta-
Ma OYeBUHA, TTOCKOJBKY OT KauecTBa M MOJHOTHI COOpaHHOIN MH(OpMaMK U3 JOCTYIHBIX JOCTO-
BEPHBIX UCTOYHUKOB HAIPSMYIO 3aBUCAT PE3yIbTaThl padbOTHI B 1eioM. Ocoboe BHUMaHUE yemsi-
€TCsl IMYHOW MHCTIEKIINH 00BEKTa OIEHKH, TIOTBEPKICHUIO JOCTOBEPHOCTH COOpaHHOI nH(pOopMa-
[IUH, €€ MOJE3HOCTH M aKTyalbHOCTHU. [IpoBOANTCS aHANM3 phIHKA, K KOTOPOMY OTHOCHTCSI OOBEKT
OLICHKU.

B) npumeHeHre MOAX0I0B K OIEHKE, BKIIIOYasi BRIOOP METOJIOB OLIEHKH M OCYIIECTBIICHUE
HEOOXOAUMBIX PacueTOB.

Ha nanHom »Tame mporecca OIIEHKH COCTaBIISIETCS IUIaH OLIEHKH ¢ U30HUpaTesbHbIM MpUMe-
HEHUEM B KaXXJIOM KOHKPETHOM CIy4Yae M3BECTHBIX METOJOB U MOIXOA0B, MMO3BOJSIONINX U30eTaTh
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He-TIPOAYKTUBHBIX 3aTpar U (QopMyiIupoBaTh TpeOoBaHUs K HeoOxoaumoin uHdopmanuu. Ilnan
OLIEHKH JJa€T BO3MO>KHOCTb OLIECHUTh BPEMEHHbIE U KaUECTBEHHBIE 3aTPaThl Ha MOATOTOBKY 3aKJIIO-
YeHHs] O CTOUMOCTU O0BEKTa U CPOKYCHPOBATH MPOIIECC MOMCKA U aHAN3a YMECTHON B Ka)JIOM
KOHKPETHOM ciy4ae nHpopMmaruu. [[aHHbIi 3Tan B IpoIecce OLEHKU SBISETCS OCHOBHBIM C TOYKU
3peHusi METOJIMYECKOr0 0OOCHOBAHUS PE3y/IbTaTOB O CTOMMOCTH OOBEKTA, MOJYYEHHBIX C MpHUMe-
HEHHMEM B O0IIEM cliyyae TpeX MOAXO00B K OICHKE.

') cornacoBanue (B ciiydae HEOOXOAMMOCTH) PE3yAbTATOB U OIpE/eIeHUE UTOTOBOM Beu-
YUHBI CTOUMOCTH OOBEKTa OIL[EHKH.

M) cocraBinenue oryeta 06 oneHke. TpeboBaHUS K coAepkKaHUIO U O(QOPMIICHUIO OTYETa
ycTaHaBiuBaroTcss DenepanbHbIM 3aK0HOM OT 29 utoiist 1998 rona Ne 135-03 «O0 oneHouHOU Jes-
tenbHOCTU B Poccuiickoit denepannn» u penepanbHbIMU CTaHIAPTAMU OLIEHKH.

OcHOBHbBIE TEPMHUHBI U OIIPe/leJIeHHUs.

B nmanHOM paznene naroTcs OMpeesieHUs UCIOJIb3YEeMbIX TEPMHUHOB U OMpEesIeHud, HHOe
TOJIKOBAHHME KOTOPBIX B paMKax HacTosuero Oruera HEBO3MOXKHO.

[Tpu ocylIecTBIEHUN OLIEHOYHOM NEATEIbHOCTH HCIIONB3YIOTCS CIEIYIONINE BUABI CTOH-
MOCTH 00BEKTa OLECHKH:

PBIHOYHAS CTOMMOCTh

MHBECTUI[MOHHAS! CTOUMOCTb;

JUKBUJIAIIMOHHAS CTOMMOCTH;

KaJacTpOBasi CTOUMOCTb.

JlanHblil 1epedeHb He sBIseTCs hcueprnbiBarommM. ONEHIIUK BIIpaBe UCHOIb30BaTh IPY-
T'M€ BHJIBI CTOUMOCTH B COOTBETCTBHHU C JACHCTBYIOIIUM 3aKOHOAATENbCTBOM Pocculickon denepa-
[[UH, a TAK)KE MEXTYHAPOIHBIMH CTaHIAPTAMU OLIEHKH.

IToHATHA PBIHOYHOM M KaJaCTPOBOW CTOMMOCTH YCTAaHOBIIEHbI DenepaabHbIM 3aKOHOM OT
29 urons 1998 roma Ne 135-03 «OO0 oneHouHO# AearenbHOCcTH B Poccuiickoit denepamum.

Croumocth 00beKTa OLEHKHM — 3TO Haubojiee BEpOSITHAs pacueTHas BEJIMYHMHA, OIpeje-
JIEHHasl Ha JIaTy OLIEHKH B COOTBETCTBMU C BBIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TPeOOBaHUAM
denepanbHoro cranaaprta onenku «Llens onenku u Buapl croumoctu (PCO Ne 2)y. (T1.5 @CO-1).

NuBecTHOMOHHASA CTOUMOCTh — 3TO CTOUMOCTh 00beKTa OLICHKH
JUIsL KOHKPETHOT'O JIMIA WM TPYMIBI JUI] IPH YCTaHOBJIEHHBIX JAHHBIM JIMIIOM (JIUI[aMH) UHBECTH-
IUOHHBIX LIEJSIX MCIOJIb30BaHHsI OOBEKTa OI[EHKH.

[Ipu ompeneneHUH WHBECTUIMOHHON CTOMMOCTH B OTJIMYME OT ONPEIENICHUS PHIHOYHOU
CTOMMOCTH y4YET BO3MOKHOCTH OTUYXKICHUS 110 NHBECTULIMOHHON CTOMMOCTH Ha OTKPBITOM PBIHKE
He o0s13aTesieH. VIHBECTUIIMOHHAS CTOMMOCTb MOXET UCIOJIb30BaThCS JUIsl U3MepeHus I (eKTrB-
HocTu uHBecTUIHH. (1.7 PCO-2).

JIMKBHIALHOHHASI CTOUMOCTDb — 3TO PAacUETHAs BEIMYMHA, OTpa)karolias Hauboee Bepo-
ATHYIO IIeHY, 10 KOTOPOW NaHHBIM OOBEKT OLEHKH MOXKET OBITh OTUYXIEH 32 CPOK SKCIO3UIUU
00BEKTa OLIEHKH, MEHBIIUH TUIUYHOTO CPOKA SKCIIO3UILIUHU JUIsl PHIHOYHBIX YCIOBHM, B YCIOBHSIX,
KOrJa MpojaBel] BEIHYK/JIEH COBEPIIUTD CENKY 10 OTUYKJICHUIO UMYILECTBA.

ITpn onpeneneHun JMKBUIAUMOHHOW CTOMMOCTU B OTJIMYHE OT ONPEAEIIEHUS PBIHOYHOMU
CTOMMOCTH YYHUTBIBA€TCS BIIMSIHUE YPE3BBIYAMHBIX OOCTOATENHCTB, BBIHYXAAIONIMX IPOJaBLa
PO/IaBaTh OOBEKT OLIEHKU HA YCIOBUSAX, HE COOTBETCTBYIOIIUX PHIHOYHBIM. (1.8 ®CO-2)

[Ipu ompeneneHnn KagacTPOBOM CTOMMOCTH OOBEKTAa OICHKU OMPEICISIETCS METOJaMHu
MacCOBOM OLIEHKH PBIHOYHAs CTOMMOCTb, YCTAHOBJIEHHAS! M YTBEPXKACHHAs B COOTBETCTBUH C 3aKO-
HOJIaTeIbCTBOM, PETYIUPYIOLINM MPOBEACHNE KaJaCTPOBOM OI[EHKHU.

CnpaBeyinBasi CTOUMOCTbD - 3TO 1I€HA, KOTOpasi MOXKET OBITh MOJy4YeHa MPU MPOJakKe aK-
THBA WM YIUIadeHa IpU nepefaye 00s3aTeabCTBa MPU MPOBEACHUHU ONEpaIlii Ha JOOPOBOIBHOM
OCHOBE Ha OCHOBHOM (MJIM Haubosiee BBHITOJHOM) PBIHKE Ha JaTy OLIEHKH B TEKYIIUX PHIHOYHBIX
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YCJIOBHAX (TO €CTh BBIXOJHas ueHa) HE3aBUCUMO OT TOIo, SBJIACTCA JIM TaKasd L€Ha HEIOCPCI-
CTBCHHO Ha6n10;:1aeM0171 WX paCCUUTBIBACTCA C UCIIOJIb30BAHHUEM JIPpYroro MeTro/ia OLCHKU.

Ot4yer 00 OleHKe IMPEICTABISET COOOM JTOKYMEHT, COJCpIKALIMA CBEACHHS JIO0Ka3aTellb-
CTBEHHOI'O 3HAYEHUS, COCTABJIEHHBIM B COOTBETCTBUU C 3aKOHOJAaTeNbCTBOM Poccuiickoit dexnepa-
MU 00 OICHOYHOMW JIESATEILHOCTH, B TOM 4ucie HacTtosmmM DenepanbHbIM CTaHIAPTOM OLICHKH,
HOPMAaTUBHBIMH IIPAaBOBBIMU aKTaMHU YIIOJIHOMOUYEHHOTO (heIepaIbHOr0 OpraHa, OCYIIECTBISIOIETO
(GYHKIIUU TI0 HOPMATHBHO-IIPABOBOMY PETYJIUPOBAHUIO OLIEHOYHOU JESITETbHOCTH, 8 TaKKe CTaH-
JapTaMu U MpaBHJIaMU OLICHOYHOMW JEeSTeIbHOCTH, YCTAHOBJICHHBIMU CaMOPETyJIHpyeMOl OpraHu-
3a1Meit OICHIITMKOB, YWICHOM KOTOPOM SBJISCTCS OLEHINUK, oAroToBuBinui otuet. (I1.3 ®CO-3).

IMoaxox K omeHKe — 3TO COBOKYITHOCTh METOJIOB OLIEHKH, O0BCIMHEHHBIX O0IIEH MeTO/10-
JIOTHUEN.

MeTtop nposesieHHss 00BEKTa OLEHKH — 3TO MOCIEe10BATEIbHOCTD MPOLEAYD, O3BOJISAIOIIAs
Ha OCHOBE CYILECTBEHHOM /AJIs JAaHHOI'O METO0/1a MH(OPMALIUK OIPEIEIUTh CTOUMOCTh OOBEKTOB B
paMKax OJJHOI'O X MOJXOJIOB.

IToaxonel K OLEHKE:

3aTpaTHbIi NOAX0 — COBOKYITHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLEHKH, OCHO-
BaHHBIX HA ONPEACICHUU 3aTpar, HeOOXOAMMBIX ISl MIPHOOPETEHHUs, BOCIIPOM3BOACTBA JIHOO 3a-
MeIlEeHUs] 00bEKTa OLEHKH C YYETOM M3HOCAa U yCTapeBaHUi.

3arparamMyu Ha BOCIIPOU3BOJCTBO SIBJISIOTCS 3aTPaThl, HEOOXOAUMBIC JUIS CO3JaHHUS TOYHOM
KOIMM 00BEKTa OLIEHKU. 3aTpaTaMy Ha 3aMelleHHe 00bEKTa OLEHKH SIBJISIOTCS 3aTpaThbl, HE00XO-
IMIMBIE JUTS CO3/IaHUs 0OBEKTa, UMEIOIIETO COMOCTAaBUMBIE TTOJIE3HBIE CBOMCTBA.

CpaBHHTeIbHBIN MOAX0J — COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBaHHbIX Ha MOJTY4YEHUHU
CTOMMOCTH OOBEKTA OIICHKH ITyTEM CPaBHEHHUS OLIEHUBAEMOTO 00BEKTa C 00BEKTAMHU-aHAIOTAMH.

O0beKkT-aHAJIOT — 00BEKT, CXOHBIH 0OBEKTY OLIEHKU 0 OCHOBHBIM YKOHOMHUYECKUM, Ma-
TEepUAJIbHBIM, TEXHUYECKUM U JAPYTUM XapaKTEpUCTUKaM, ompeneistonmmM ero croumocts. (I1.10
®CO-1).

JIOXOAHBI MOAX0 — COBOKYITHOCTH METOJIOB OIIEHKH, OCHOBAaHHBIX HA ONpEACIICHHU
OKHJIa€MBbIX TOXOJIOB OT UCIOJIb30BAHUSA 0OBEKTA OLIEHKU.

MeTox OLEHKH — TTOCIIEN0BATEILHOCTh MPOLIEAYP, MO3BOJISIONIAs HA OCHOBE CYIIECTBEH-
HOM U1 JAaHHOTO MeToJia MH(OpMaIuK ONpeAETUTh CTOUMOCTh 00BEKTa OLIEHKH B paMKaX OJIHOTO
13 TIOJIXO/IOB K OLICHKE.

Jlata ompejesieHHsl CTOMMOCTH 00beKTa OLEHKH (1aTa NpOBeleHHs] OLIEHKH, AaTa
OLIEHKH) — JTO JlaTa, 10 COCTOSIHUIO Ha KOTOPYIO OINpeJelieHa CTOMMOCTh o0bekTa oreHku. (I1.8.
®CO-1)

Ilena — neHexHas cymMMma, 3ampamigBaemas, Npejjaraemas, Wik yluladuBaeMasi y4acTHH-
KaMH B pe3yJIbTaTe COBEPIICHHOHN U MPEAIoIaraéMoi CIEITKH.

Cpok 3Kkcno3nuun 00BEKTa OLEHKH PAacCUMTHIBACTCS C JAThl MPEICTABICHHUS HAa OTKPHI-
ThI peIHOK (yOsnnuHas odepTra) 00bEKTa OLIEHKH JI0 1aThl COBEPLICHUS CIIEIKU C HUM.

HroroBasi BeJIMYMHA CTOMMOCTH — CTOMMOCTb OOBEKTa OLIEHKH, pacCUMTaHHasl MpPU HC-
MOJTh30BaHUU TIOAXOJI0B K OIIEHKE U 0OOCHOBAHHOTO OIIEHIIIMKOM corjacoBaHus (0000IIeHus) pe-
3yJIbTATOB, TIOJIyYCHHBIX B PaMKaX NPUMEHEHHS Pa3IHMYHbIX MOAX0A0B K oneHke. (I1.6 ®CO-1).

JlonyieHue — TPEoNI0KEeHNe, IPUHIMAaeMOoe KaKk BEPHOE M Kacaroreecst (GakToB, yCIo-
BUI WJIN OOCTOSTENIBCTB, CBA3AHHBIX C OOBEKTOM OLIEHKH WJIM MOJXOAAaMHU K OIIEHKE, KOTOphIC HE
TpeOyIOT MPOBEPKH OLIEHIINKOM B mporiecce oneHku. (I1.9 ®CO-1)

banancoBasi CTOMMOCTh — CTOUMOCTh OCHOBHBIX CpE€ACTB HAa HAYAJIO U KOHECI KaXX/10ro ro-
Aa, OoIpecaAciCHHas 0ajaHCOBBIM METOAO0M 110 JaHHBIM 6yxranTepCKor0 yucTa O HAJIMYUU U IBUKC-
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HUM OCHOBHBIX CPEJICTB. bajlaHCOBasi CTOMMOCTB MPEJCTABISAET, KaK IPABUJIO, CMEIIAHHYIO OLIEHKY
OCHOBHBIX CPEJCTB, T. K. YaCTh MHBEHTAPHBIX OOBEKTOB YUCIUTCS Ha OajlaHCax MO BOCCTAHOBH-
TEJIbHOM CTOMMOCTH Ha MOMEHT MOCJIEAHEN NIEPEOLIEHKH, & OCHOBHbIE (DOH/IbI, BBEIEHHBIE B I1OCIIE-
JYIOILME TO/bl, YITEHBI 110 IIOJHOW NIEpBOHAYAILHON CTOMMOCTH.

AKIMS — SMUCCHOHHAA LIeHHas OyMmara, 3aKperuisionas 00s3aTe’lbCTBEHHbIE IIpaBa aKIUo-
HEpPOB 110 OTHOLLEHUIO K OOLIECTBY.

Opranusanus-anasor (ct.10.1 ®CO-8):

a) OpraHu3als, OCyILECTBISAIONIas 1eATEIbHOCTh B TOW K€ OTPACIH, YTO U OpraHU3alus,
BenyIas OusHec;

0) opranu3zanys, CX0Has C OpraHu3anrei, OM3Hec KOTOPOi OLIEHUBAETCS, C TOUKH 3PEHUS
KOJINYECTBEHHBIX U KAUECTBEHHbBIX XAPAKTEPUCTUK, BIMSIOIMX HA CTOUMOCTb O0OBEKTA OLIEHKH.

Be3puckoBasi ctTaBka — IPOLIEHTHAs CTaBKa 110 MHBECTULIMSIM C HAUMEHBIIUM PUCKOM, T.€.
MUHUMAJIbHBIN J0XOJ, KOTOPHIH MHBECTOP MOXET MOJYYUTh Ha CBOM KamuTaj, BKJIaJblBas €ro B
HanboJiee TUKBU/HBIC AKTHUBEI.

JIMCKOHTHPOBaHUe — IIpoliecc Nepecyera Oyaylield CTOMMOCTH KaluTana B HACTOSIILYIO
WK NIpeoOpa3oBaHKEe B TEKYILYIO CTOUMOCTb OyAyIIHUX AEHEKHBIX IOTOKOB (JJOXO0J/I0B U PAacXOIOB).

CraBka IUCKOHTA (IMCKOHTHPOBAHMSA) — MPOLIEHTHAS CTAaBKa, UCIOJb3yeMas JUIsl IpUBe-
JIEHUST 0KUIAeMbIX OYIyIIHUX J0X0/10B (PacX0J0B) K TEKYIIEH CTOUMOCTH.

IIpemus 3a KOHTPOJIb — CTOUMOCTHOE BBIpQ)KEHUE MPEUMYILECTBA, CBSI3aHHOI'O C BIIAJICHU-
€M KOHTPOJIbHBIM IakeToM akiuil. OHa oTpa’kaeT JOIMOJIHUTEIbHbIE BO3MOKHOCTH KOHTPOJIS HaJ
HPEANPUATHEM IO CPABHEHUIO C BIaJIeHUEM MUHOPUTAPHBIM HAaKETOM.

CpeHsist IpeMust 38 KOHTPOJIb KoleGnercst B pegenax 25-400%".

Ckuaka 3a HeKOHTPOJIbHBII XapakTep — BEIMYMHA, HA KOTOPYK YMEHBIIAETCS CTOU-
MOCTh OILICHMBAEMOM J10JIM TakeTa (B 00IIel CTOMMOCTH TaKeTa aKIMi MPEANpPUITHS) C YUETOM €€
HEKOHTPOJIBHOTO XapakTepa. OHa ABJII€TCS NPOU3BOJHON OT MIPEMHUHM 3a KOHTPOJIb U PACCUMTHIBA-
eTcst o popmyiie:

Cxkmaka=1-1/(1+ IIpemMusi 3a KOHTPOJIb)

Cpenssisi BeTUYMHA CKUIKY 32 HEKOHTPOJIBHBIN XapakTep MakeTa akiuil KojebaeTcs B mpe-
nenax 21-31%2.

Cxkuaka 32 HeI0OCTATOYHYI0 JIMKBHIHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCA CTOU-
MOCTh OLIEHHMBAEMOTO IMaKeTa aKUM{ A7 OTpaKEHUsI HEJJOCTATOYHOM JMKBUIHOCTU aKUUil (HEBO3-
MO>KHOCTH UX OBICTPOTO OTHYK/I€HUSI HAa CBOOOJIHOM PBIHKE).

B xuure «[locoGre mo oreHke Gu3Heca»” Ha cTpaHuue 264 NpUBOAUTCS 3HAYEHHUE CKUIKU
Ha HEJ0CTAaTOYHYIO JIMKBUHOCTh MaKeTa akiuuii B pazmepe oT 35% 10 50% ot obiielt cTouMocTH
MaKeTa aKUuu.

B xnure OBanca ®@psnka Y. u bumona /[»euga M.! Ha CTpaHule 224 B KaUECTBE CPEIHETO
3HAYEHUS CKUJIKK Ha HEJAOCTAaTOYHYIO JIMKBUIHOCTh NMpUBOAUTCS 3HaueHue 35%. Ha ctpanuue 226
IIPE/ICTaBJICHA CKUIKA HA HEJOCTAaTOYHYIO JJMKBUIHOCTD /ISl KOHTPOJIBHOTO NAKETa aKLUK B pa3Me-
pe 5-15%.

OueHIMKH -- CIEHUANNCTHI, paboTaromue B 001acTH SKOHOMUKH, CBSI3aHHOM C MpoBe/e-
HUEM OLIEHKHM MMYIIECTBA M COCTABJIEHUEM COOTBETCTBYIOIIEH OTUETHOHN NoKyMmMeHTauuu (Mexmay-
HapOJIHbIE CTAHJAPTHI OLIEHKU «OOIIUe MOHATHUS U PUHIIUITBI OLICHKUY).

HemaTtepuaabHble akTUBBI — B ['paxkianckoM kojekce PO onpenenenue «HemaTepualib-
HBIX aKTUBOB)» OTCYTCTBYET.

HemarepuanbHble akTHUBBI - aKTUBBI, KOTOpPbIE HE HMMEIOT MaTepHaIbHO-BEIIECTBEHHOM
(bopMbI, IPOSBISAIOT ce0si CBOMMHU 3KOHOMHYECKHMMH CBOMCTBAMH, J1alOT BBITOJIBI UX COOCTBEHHUKY

! Deanc @poux Y., Buwon [J36ud M. « Oyenxa komnanuii npu ciusHusx u noenawerusx.: Coz0anue cmoumocmu 8 YaCmuvlx KoOMnanusxy, -M.: Ano-
nuna I1I0OAOmuwep, 2004. — cmp. 221.

2 Vacm Tomac JI., J{oicone Joicegpu J1. «Ilocobue no oyenxe 6usnecay, -M.: OAO «Keunmo-Koncanmunzy, 2003, cmp. 580

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/11/01, nara ouenku 23 mapra 2018 r. 16

(mpaBo00IIaIaTeI0) U TCHEPUPYIOT JJI HETO JTIOXObI (BBITOJIBI), B TOM YHCIIC:

1) uckIoYnTENbHBIE MPaBa HAa WHTEIUIEKTYaJbHYIO COOCTBEHHOCTh, a TaK)Ke€ MHBIC IpaBa
(mpaBo ciefoBaHus, MPABO JIOCTYINA U JPYTUE), OTHOCAIIUECS K UHTEJUIEKTYaIbHON NeATeIbHOCTH
B IIPOM3BOJICTBEHHOM, HAYYHOMH, TUTEPaTypHON M XyJ0KECTBEHHOM 001acTsX;

2) mpaBa, COCTaBIISIOIINE COJIEp>KaHUE JOTOBOPHBIX 0053aTENbCTB (JOTOBOPOB, COTJIallle-
HUM);

3) nenoBast penyTanusi.

(Uctounuk: Crates 4 ®CO-11).

LleHoBOIi MYJIbTHILIMKATOP -- COOTHOIIECHHE MEXKIY CTOMMOCTBIO MJIM IICHOH O00OBEeKTa,
aHAJIOTUYHOMY OOBEKTY OLIEHKH, U €ro (PUMHAHCOBBIMH, JKCIUTyaTallMOHHBIMU, TEXHUYECKUMHU U
MHBIMH XapaKTEPUCTUKAMHU.

8. OIIUCAHUE OFBEKTA OIEHKHA

Paznen «Onucanne 00beKTa OLIEHKH C IPUBEACHUEM CCbUIOK Ha JOKYMEHTHI, YCTaHaBJIMBAa-
IOLUX KOJMYECTBEHHbIE U KAUECTBEHHBIE XapaKTEPUCTUKU 0OBEKTA OLIEHKU» COCTABJIEH B COOTBET-
cTBUM ¢ NMyHKTOM 8x DenepanbHoro crangapra oneHku Ne3 «TpeGoBaHus K OT4eTy 00 OICHKE
(®CO Ne3)», yTBepakAeHHOro mnpuxkazom MunskoHompas3BuTtus Poccun ot 20 mas 2015 roga
Ne299.

8.1. KoJuunyecTBeHHBIE M KAaYeCTBEHHbIE XapaKTCPUCTHKHU 00beKTa OICHKH

8.1.1. OO0BLeKT oueHKH

Opnna OOBIKHOBEHHas Oe30OKyMeHTapHasi akiusi AkuuoHepHoro ooOmiectBa «IIpaxTukar,
OI'PH 1167746319223, roc.Homep Bbinycka akuuii 1-01-84186-H 3aperucrpuposan 10.05.2016
roza.

B nanHom OTuere 0OBEKT OLIEHKHU -- SMUCCHOHHBIE IIeHHbIe OyMaru B BU/ie OOBIKHOBEHHBIX
MMEHHBIX 0€370KyMEHTapHbIX akIMi AKIIMOHEpHOTo oluiecTBa «IIpakThkay, pa3MeleHHbIE TyTeM
NpUOOPETEHUs] €MHCTBEHHBIM YUpEeIUTeNIeM MpPU YUPEKJIECHUH aKIMOHEPHOro oOIlecTBa, pa3Mme-
IIEHHE YTBEPKJeHO PerienrneM equHCTBEHHOro akimoHepa AkunoHepHoro oomiecta «lIpaktukay»
Ne 1/16 ot 18.04.2016 .

Ta6auna 4. Onucanue 00beKTa OLEHKH

HUcrounuk nadopmanmu,
HaunMeHoBaHue nokasartess XapakTepuCTHK NOKa3aTest CCHUTKH H KOMMEHTADHH
Ilennas Oymara Axnust
- = VYcraB AO «lIpaktukay,
Bun, dopma Beimycka 1eHHOM Oyma-
. Nmennas 6e3n0kyMeHTapHas yTBepxkKJeH PeienueM yupe-
= nutens ot 24 maprta 2016
Kareropus nernoit Oymaru OOBIKHOBEHHAS rona
b
[IpuBunErHpOBaHHBIC AKITUH Pelmenme 0 BEIIYCKe AKIHH
Tun npuBMIIETHPOBAHHBIX aKIIUH SMUTEHTOM O0BEKTa OIICHKH HE ’
3apeructpupoBano 10 mas
BBINTYCKAJIUChH (HA JIATy OIICHKH) 2016 rona
TIpoune xapakTepuCTUKN aKI[UU beccpounbie, SMUCCUOHHBIE
1000 py©6neit (OnmHa ThICSYA)
HoMmunanpHas CTOMMOCTB aKIIMK o
pyOueit VYeraB AO «IIpakTukay,
525 000 000 py6neit (I1aTecot yTBepkJeH Pemenuem yupe-
Pa3mep ycraBHOTO KamuTana 10 10-
JBAJLATh IATh MHJUIMOHOB) py0- | mutens ot 24 mapta 2016 roga
MOJIHUTEIBLHOTO BBITYCKA e

Hentp HezaBucumoii OLieHKH
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HauMmeHoBaHHe nmoka3areis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk unpopmanum,
CCBLIKH H KOMMEHTApHH

KonnuecTBo pa3MelieHHbIX aKkIUil B
100% ycraBHOTO Kanutana AO, 1o
JIOTIOJTHATENBHOTO BBITyCKa

525 000 (ITaTecoT qBAALATE MSATH
TBHICSTY) IITYK

OT4er 00 uTOTax BHITyCKa
LIEHHBIX OyMar, 3aperucTpHu-
poad 10 mas 2016 rona

KonuuectBo akuuii, npeacraBiieH-
HBIX JIJI51 OIIEHKH

1 (OnHa) mwtyka

B cooTBeTCcTBHH ¢ 3agaHUEM
Ha OIIEHKY

AKIHH, BBIKYTIJICHHBIE 00IIIECTBOM

AKIII/II/I O6HICCTBOM HC BBIKYTIIa-
JINCh Ha JaTy OLICHKH

Wndopmanus nomryyena ot
3aKa3uuKa

KonmgecTBo omnaueHHBIX aKIUH, 10
JIOTIOJTHATENHHOTO BBITyCKA

525 000 (IlaTecoT ABAALIATE IISATH
TBICST) ITYK

[punsto: 100% akumii ormia-
YEeHO Ha JIATy OICHKH

KonuruecTBo rojocyromux akiui B
oO1ecTBe

525 000 (ITaTecoT qBAALATE MATH
TBICSY) IITYK

Pacuet onenmmka

JloJis OlleHHBaeMBIX aKIHM OT KOJIH-
YEeCTBA TOJIOCYIOIINX AKIHNA TTOCTIe
pasMeleHus JOMOJIHUTEIILHOIO BhI-
mycKa

1 akmus B coctase 100% makera

3agaHue Ha OLEHKY

IIpaBoycTanaBnuBarOUIMi TOKYMEHT
Ha aKLUH 10 Pa3MEIIECHUs JOMOIHH-
TCJIBHOI'O BBEIITYCKaA

Perenue o BbIlTyCKe akIuid, 3ape-
ructpupoBano 10 mast 2016 rona

T'ocynapcTBeHHBIN perucTpauoH-
HBIIl HOMEp BbIYCKa aKIUI

1-01-84186-H

Pewienue o BhIlTyCKe aKLMid,
3apeructpupoBano 10 mas
2016 rona

[TonTBepxneHme obpammaeMocTi
aAKIIUN

Ortuer 00 uTorax BBIMTyCKa IICH-
HBIX OyMmar, 3apeructpupoBan 10
mas 2016 roma

Ot4er 00 UTOrax BBITyCKa
IIEHHBIX OyMar, 3aperucTpu-
poBan 10 mas 2016 rona

IIpaBonoaTBEPK1AFOIIUN JOKYMEHT
Ha 00BEKT OIICHKH, MTPEICTABICHHBIN
Ha OLICHKY

[IpaBonoATBEpIKIAIOLIMM JOKYMEH-
TOM SIBJISICTCS BBIITUCKA 10 CUETY
JIETIO WJIM BBINKCKA TI0 JIMIIEBOMY
CUeTy BIIaJIeNbIIa HAa UM 3aKa3uHKa
OLICHKHU M3 PEecTpa aKIIMOHEPOB)

CeemeHms 0 perucTpaTope, ocy-
IIECTBISIONIEM BEJICHIE peecTpa
BJIQ/ICTIHIICB MIMEHHBIX IIEHHBIX Oymar

ITonnoe HamMeHoBaHue Peru-
cTparopa: AKIMOHEpHOE OOIIIe-
ctBo "HoBbI1i1 peructparop”

CoxkparieHHOE HanMEHOBaHUE
Perucrpatopa: AO "HoBelit peru-
ctparop"

Mecrto naxoxzaenus Peructparo-
pa: 107996, r. Mocksa, yn. by-
JKeHUHOBa, 1.30.

Haunusie o nuueH3uu Peructparo-

pa

Homep snunensun: 045-13951-
000001

JlaTa BBLIAYU JIALIEH3UH:
30.03.2006

Cpok JelicTBUS JHMIICH3UU: 0e€3
OTpaHUYCHHSI CPOKA JCHCTBUS
OpraH, BBIIABIINKA JIMIICH3UIO:
denepanbHas ciyx0a 1Mo ¢GpuHaH-
COBBIM PEIHKaM

JIucr 3anmucu EI'PIOJI, Beinan
MU ®HC Ne 46 nio r. Mockge
30 mapta 2016 1.,
Wudopmarnus 3aka3unka

OO0peMeHenne aknui (3ajor, cyneo-
HOE PEICHUE)

[IpencraBneHHbIC akIUK HA ATy
OTICHKH 0OpeMEHEHUH HE NMEIOT

Wndopmanus 3aka3unka

PacniopsiauTensHble IpaBa akiui, B
TOJIOCYIOIIEH 10JIe aKkIuil

B nanHoM OTueTe onpeensercs
ctouMocTh 1 (OmHON) akimu B
cocrase 100% maxkera.

VYcraB AO «lIpakTukay,
yTBepxk/icH Perenuem yupe-
nuterst ot 24 mapra 2016

Hentp HezaBucumoii OLieHKH
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HauMmeHoBaHHe nmoka3areis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk unpopmanum,
CCBLIKH H KOMMEHTApHH

Omnmucanne mipas: 100% moss,
HUMEIOT BCE MpaBa

roja,
100% makeT mpeaocTaBisieT
BO3MOXHOCTH IPUHUMATH
pemenus enuHOIHMIHO (D3
«O0 akITMOHEPHBIX 00TIIe-
CTBax»

IIpoxosxaeHne TUCTHHTA Y OPTraHu-
3aTopa TOPTrOBIIH

Her

Wndopmanus 3aka3unka

Hudopmanus o crenkax ¢ aKIusIMu
SMUTEHTA Ha OPTaHU30BAHHBIX TOP-
rax

Topru He IpoBOAUIUCH

HNudopmarus o pactpeneieHuu
pUOBLITU

Her

Wudopmarus oTcyTcTBYeET
BBUY HEC3HAYUTCIILHOT'O CPO-
Ka JIeATeIbHOCTH OpTraHu3a-
02011

HNudopmarus o BeIIIaTe JUBHUICH-
JI0B

Her

[To napopmanmu OtueTa o
newxkenun J1C 3a 2016 rop,
mauBuaeHas! 3a 2016 rox He
BBITUIAYHBAIIHCE.
Wudopmanuu o muBuIeHIaX
3a 2017 roga Ha 1aTy OIIEHKH
HeT.

CBezneHus 0 MpeabIAYLIIUX BBITYCKaX
aKIMi DMUTEHTA

[Ipenpiaymux BBITYCKOB HET

Cnez{yeT U3 IpeaOCTaABJICH-
HbIX BBINIC TOKYMCHTOB

WNudopmanus o kareropusx (Tumnax)
aKIWi, KOTOpbIe 0OIIECTBO BIIPaBe
pasMelarhb AONOJIHUTEIBHO K pa3-
MEILEHHBIM aKLUsIM, U 1IpaBa, Mpeo-
CTaBJIIEMbIEe 3TUMH aKIIUAMHU

B cooTBercTBUU ¢ YCTaBOM.
OOBsBIEHHBIE aKINUHU NIPH UX
pa3MeIIeHHH MPEAOCTaBIISIOT UX
BJIAJIENIbIAM Te XK€ MpaBa, uyTo u
paHee pa3MeIlIeHHBIE aKI[H COOT-
BETCTBYOIIIEH KaTeropuu (Tuma)

VYcraB AO «lIpaktukay,
yTBepxk/ieH Pemennem yupe-
autens ot 24 mapra 2016 rona

8.1.2. PeKBHU3HUTBI HPUAHYECCKOTO JIMIa u banaHncoBasi cTOMMOCTDL JAHHOTO 00beKTAa OICHKH

Taﬁ.lmua 5. PekBU3UTBI IOPUAUYECKOro JIMla, KOTOPOMY IPUHALJIC/KHUT HA NMpaBe COOCTBEHHOCTH 00bEKT OLICH-

KH
Hanmenosanne, ®HO cobcTBeHHHMKA MecTo axosge- [Jara WHH PaaMeE N
HuUSA (8 %)
AXIrioHepHOE 00111eCTBO Y ITPaBISIoNIas KOMIAHHS 117556, Poccus,
«IIporpeccruBHbIE MHBECTULIMOHHBIE Uyien» J.VY. r.Mocksa, Bapias- OI'PH 0
3aKphITHIM aeBBIM HHBECTUIIMOHHEIM (pOHIOM CKOe IIocce, 10M 1067760723546 1723594775 100%
aKUuh «AJIbTepHAaTUBHBIE HHBECTULIUI 95, xopmyc 1

Hcmounuk: oannvle 3akaszuuka

banancoBas ctouMOCTh 00BEKTa OLIEHKU Ha AaTy oueHku -- 1 000 pyoieit.

8.1.2. Uudopmanus 0 cTPYKType pacnpeaeeHus yCTaBHOro kanurtana. CeeieHus 00 akumo-
HEepax IMUTEHTA, BJIAJCIOIINX He MeHee YeM 5% yCTaBHOI'0 KalluTaJla, WK He MeHee, YeM

5%.

100% ycraBHOTrO KamuTana Ha JaTy oueHKHU aBisieTcs cooctBeHHOCThI0 3AKPBITOI'O ITAEBOTI'O

Hentp HezaBucumoii OLieHKH
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MHBECTHULIMOHHOT'O ®OHJIA AKIINI "AJIBTEPHATHUBHBIE MHBECTULIMHN" (Ymnpas-
JISTFOIAsl KOMITaHUS -- AKIIMOHEpHOE 001ecTBO Ypasistomas komnanus «[IporpeccuBHbIc HHBE-
crunuonHbie uaen» J1.Y. 3aKphIThIM IaeBbIM WHBECTUIIMOHHBIM (POHIAOM akKIUi «AJIbTEpHATHB-
HbIE HHBECTUIIUNY).

8.1.3. Undopmanusi 0 mpaBax, NpeaIycCMOTPEHHbIX YUpeIUTEeJbHBIMU JOKYMEHTAMHU OPraHH-
3aluM, Beaylleil Ou3HeC, B OTHOIIEHMHU BJajleJblleB 00bIKHOBEHHBIX H MPHUBUJIETHP 0-
BAHHBIX aKIMi

B cootBercTBuu ¢ YeraBom AO «IIpakTukar.

CBenenust 00 UMylIeCTBEHHBIX IPABaX HA 00bEKT OLlEeHKH

Onenka noseit B YK 1o obmenpuHATON Kiaccu(uKauyl OTHOCUTCS K HAIIPABICHUIO OLIEH-
ku OusHeca. Ilpu onenke Om3HEca OOBEKTOM BBICTYIACT ACATEIBHOCTD, HAIIPABICHHAS HA TOTy4e-
HUE NMpUOBUIM M OCYIIECTBIsieMas Ha OCHOBE (DYHKIMOHUPOBAHMS HMMYIIECTBEHHOIO KOMILIEKCA
MPEANPUSATHSL.

OnpezneneHue MOHATUS NPEANPUATHE U UMYIIECTBEHHBI KOMILUIEKC JaHO B I'paXkaaHCKOM
kojekce PO (I'K P®D) — crarbs 132.

«1. Ilpennpustuem Kkak 00BbEKTOM IpaB MPU3HAETCSI UMYILIECTBEHHBIH KOMIUIEKC, UCIIONb3Y-
€MbI{ JJI OCYIIECTBIIEHUS IPEATPUHUMATENBCKON JESTEIIbHOCTH.

[TpennpusiTie B EIOM KaK UMYILIECTBEHHBIH KOMILIEKC MPU3HAETCS HEIBUKUMOCTBIO.

2. Ilpeanpustue B 1EJIOM WIHA €r0 YacTh MOTYT ObITh OOBEKTOM KYIUIM-TIPOJIAaXH, 3ajora,
apeHbl U APYTUX CHIEJIOK, CBS3aHHBIX C YCTAaHOBJIEHHEM, U3MEHEHHEM U NPEKPALICHUEM BELIHBIX
pas.

B cocraB mpeanpusATus Kak MMYIIECTBEHHOTO KOMIUIEKCA BXOJAAT BCE BHJbI MMYILECTBA,
Ipe/lHa3HaYeHHbIE JUIsl €ro AESTEIbHOCTH, BKIIIOYas 3€MENIbHbIE YYacTKH, 3[IaHUS, COOPYKEHHUS,
00opyZI0BaHUE, MHBEHTAph, ChIpbe, MPOAYKLHUIO, IpaBa TpeOOBaHMUs, JOJITH, a TAKKE IIpaBa Ha 000-
3HAYEHUS, UHIUBUAYAIU3UPYIOLINE MIPEANPHUSITHE, €ro MPOAYKLHI0, pabOThl U yCIyru (KoMMepue-
CKO€ 00O03Ha4yeHHe, TOBAPHBIE 3HAKM, 3HAKH OOCIY>KUBAHM), U JIpyrHe MCKIIOUYUTEIbHbIE PaBa,
€CJIM UHOE HE IPEyCMOTPEHO 3aKOHOM UJIM JOTOBOPOM.»

B 1o xe Bpemsl, OCylIeCTBICHHUE NESATEIbHOCTH, HAIPABICHHOW Ha MOJydyeHHEe MPHOBLIH,
OCYILIECTBIISIETCS FOPUANUECKUM JINLIOM, SIBJISIOLUIMMCS KOMMEPUYECKON opraHu3alueil, co31aHHOM B
¢dopme XO34HCTBEHHOTO TOBAPHILECTBA WJIM OOLIECTBA, KPECThIHCKUX ((hepMepCKHX) XO3SICTB,
XO3SIIICTBEHHBIX MApTHEPCTB, MPOU3BOJICTBEHHBIX KOOMEPATHUBOB, a TAK)XKE TOCYAApCTBEHHBIX WU
MYHHUIMIIAIBHBIX YHUTApHBIX Mpeanpusatuii (ctT. 50 'K PO).

Opunnyeckoe U110 MOXKET OBITh CO3/IaHO HA OCHOBAHUHU PELICHUs yupenuTens (yupeaure-
neit) o0 yupexaennu ropuandeckoro guna. (Crates 50.1 'K P®D).

IOpuanueckue nuna, 3a UCKIIOYEHUEM XO35HCTBEHHBIX TOBApULIECTB, IEHCTBYIOT HAa OCHO-
BaHUU yCTaBOB, KOTOPbIE YTBEPKIat0TCs uX yupeautensimu (yuactHukamu) (Ctates 52 T'K POD).

X035HCTBEHHBIMU TOBApUIIIECTBAMH U OOILECTBAMU MPU3HAIOTCS KOPIOPATHUBHBIE KOMMEP-
YecKUe OpraHu3alliy C pa3/IeJIeHHBIMU Ha JOJMU (BKJIAJbl) ydupeauTenell (y4acTHUKOB) YCTaBHBIM
(cxmamounbiM) KanutanoM. (Ctatbs 66.1).

X034iCcTBEHHBIE 00IIECTBA MOTYT CO3/1aBaThCsl B OPraHU3alMOHHO-TIPaBOBOM (hopMe aKIu-
OHEPHOT0 00IIeCTBA I OOILECTBA C OTPAaHMUYEHHON OTBETCTBEHHOCTHIO. (CTaThs 66.4).

XO03sICTBEHHBIE O0IIECTBA MOTYT CO3/1aBaThCsl B popMe MyOTUIHOTO OOIIecTBa, O0IIeCTBa
C OTPaHMYCHHOI OTBETCTBEHHOCTHIO, HEMYOJIUYHOTO OOIIIECTBA.

OOIIECTBOM C OTPaHMYCHHOW OTBETCTBEHHOCTHIO TPU3HACTCS XO3SMCTBEHHOE OOIIECTBO,
YCTaBHBINM KaluTal KOTOPOTO pa3/eieH Ha JIOJIM; YYaCTHUKM OOIIECTBa C OrpaHMYEHHON OTBET-
CTBEHHOCTBIO HE OTBEYAIOT 10 €ro 005A3aTeNIbCTBAM M HECYT PUCK YOBITKOB, CBSI3aHHBIX C JI€ATEINb-
HOCTBIO O0IIIeCTBa, B Mpe/IesiaXx CTOMMOCTH BHECEHHBIX MMH BKIaoB (cT. 87 'K PD).

Hentp HezaBucumoii OLieHKH
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Jlist BBISIBIIGHHSI BCEX OCOOCHHOCTEW MPAaBOBOIO CTATyca OILCHMBAEMOW IOJH HEOOXOAUM
aHauu3 YcraBa o0LIeCTBa, KOTOPBIA onpenenser 00beM MpaBOMOYMN COOCTBEHHHMKA JTAHHOM J10JIU
IIPU YIPABJICHUU OOLIECTBOM, BOZMOKHBIE OOpEMEHEHUS U Jpyrue 0coOeHHOCTH. Y cTaB o0miecTBa
JIOJDKEH COOTBETCTBOBaTh DenepanbHoMy 3akoHy OT 28.02.1998 N 14-d3 "O6 obmiecTBax ¢ orpa-
HUYEHHON OTBETCTBEHHOCTHIO".

Taxum 06pa3om, olieHka OM3Heca B 00LIEM cilydae, U OLEHKa aKIUil U JoJel, Kak ee pa3Ho-
BUIHOCTb, TPEOYIOT MPOBEACHUS, C OJHONH CTOPOHBI, OLIEHKU OTIEIBHBIX COCTABISIONIMX MUMYIIIE-
CTBEHHOI'0 KOMILIEKCAa MPEANPHUATHSI, YTO BBIPAXKAETCS B METOMOJIOTMU 3aTPAaTHOrO MOAXO0Ja, a C
JIPYrO¥ CTOPOHBI, OLIEHKH XO35MCTBEHHOU NEATEIbHOCTH, IIEPCIEKTUB PA3BUTHS, AHAJIA3A JCHEX-
HBIX MOTOKOB M IOJY4YeHMs NPUOBUIM, 4TO peanusyercss B Metojoioruu Jloxomnoro u CpaBHu-
TEJBHOTO MOIXO0B.

OneHka npoBOAMIIACH IJISl BPAE cOOCMEEHHOCH U HA OOBEKT OLIEHKU.

ITox mpaBoM cob6cTBeHHOCTH B cooTBeTCTBUH €O CT. 209 'K PD nonumaercs cienyrouee:

1. CoOcTBEHHUKY TMPHHAJUICKAT IMpaBa BIIAJACHUS, NOJIB30BAHUS U PACIIOPSIKCHUS CBOMM
HUMYILIECTBOM.

2. CoOCTBEHHHUK BIIpaBe IO CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHWW MPHHAIISKA-
IIEro eMy UMYLIeCTBa JIt00ble JeHCTBUSA, HE IPOTUBOPEYAIlNE 3aKOHY U UHBIM IPaBOBBIM aKTaM U
HE HapyIIAIOIINe MpaBa U OXPaHsEMbIe 3aKOHOM HHTEPECHI APYTUX JIHIl, B TOM YUCIIE OTYYXKIATh
CBO€ MMYIIECTBO B COOCTBEHHOCTb JPYTHMM JIMLIAM, Ne€peaBaTh MM, OCTaBasiChb COOCTBEHHHKOM,
npaBa BJIAJCHHS, MOJB30BAHUS U PACTIOPSDKEHHS] UMYIECTBOM, OTIABaTh MMYIIECTBO B 3aJIOT U
00pEeMEHSTh €ro ApYruMHU coco0amMu, pacopsHKaThCsl UM HHBIM 00pa3oM.

3. Brnagenue, moyib30BaHNE W PacOpsDKEHUE 3eMJIeH, IPYTUMU PUPOAHBIMH PECYpCaMH B
TOH Mepe, B Kakoi UX 000pOT JOMYCKAETCs 3aKOHOM, OCYIIECTBISIOTCS UX COOCTBEHHHKaMM CBO-
00/IHO, €cIIi 3TO He HAHOCHT yIepOa OKpYKaloUIel cpelie M He HapyIIaeT MpaB U 3aKOHHBIX UHTE-
PECOB APYIHX JIULL.

B 3amauy Hacrosmero ordera He BXOJIWIIO MPOBEACHUE IOPHINIECKON SKCIEPTH3HI TPaBO-
yCTaHaBJIMBAIOIINX JTOKYMEHTOB Ha OOBEKT OLICHKH.

[Tpu onpeneneHuy CTOMMOCTH 0OBEKTA OLIEHKH OIEHIIUK UCXOIUII U3 CIIEAYIOMIETO:

1) noxkymeHTHl, npescTaBieHHble COOCTBEHHUKOM, SIBIISFOTCS MOJUTMHHBIMU;

2) npaBO COOCTBEHHOCTH WJIM MHbIE IIPaBa HAa OLIEHUBAEMBbI 00BEKT OPOPMIIEHBI U OTpaXke-
HBI B COOTBETCTBYIOLINX JOKYMEHTAX;

3) y CTOPOH MpPEANIeCTBYIOIMNX CIIEIOK C OIIEHUBAEMBIM O0BEKTOM (YYaCTHUKOB IETIOYKH
[0 OTUYYX/IEHUIO 00BEKTa) HET OCHOBAHUH JUISl TPU3HAHUS CHIEJIOK HeJleHCTBUTEIbHBIMU.

HNudopmanus 06 o60bemax npas, NpegoCTaBIAsIeMbIX Pa3HbIM KOJIMYECTBOM AKIUH

AKIIMOHEPHI (aKIIMOHEP), UMEIONTNE B COBOKYMHOCTH 1 (0/IHY) 1enyt0 OOBIKHOBEHHYIO aK-
muto O61ecTBa, uMeroT [ (oauH) rosnoc mpu rojocoBaHuu Ha OOIeM coOpaHHWU aKIIMOHEPOB.
JlpobHas oObikHOBeHHasi akuusg OOImiecTBa MPeloCTaBiIsIeT aKIIMOHEPY - €€ BIAJENbIly COOTBET-
CTBYIOILLYIO 4acCThb I0J0Ca.

Kaxnas oObikHOBeHHass mMeHHast akiusi OOIecTBa MPeAoCTaBIsIeT aKIMOHEPY - €€ Bia-
JIeNbIly OJMHAKOBBIA 00BEM MpaB, B TOM YHCIIE:

o IIPaBO y4acTBOBaTh B ympasiieHuWU jAenamu OOIiecTBa, B TOM YHCIE Y4acTBOBATH
Tu4gHO 00 Yepe3 mpeacraButens B OO0memM cobpannu akuuoHepoB OOIIecTBa ¢ mMpaBoOM rojioca
10 BCEM BOIIPOCaM €ro KOMIIETEHIIMH C YHCIIOM T'0JIOCOB, COOTBETCTBYIOIIMM KOJWYECTBY NIPUHA-
JIeXKAIIMX eMy OOBIKHOBEHHBIX akiuii OOIIecTBa;

o MPaBO Ha MOJYYCHHE TUBUICHA U3 YicTON mpuObiTn OOIecTBa;

o MPaBO Ha MOJYYCHHE YacTH uMmyinecTsa O0IIecTBa B CIydae ero JHKBUIAINH:
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o npaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIydasx M nopsike Bblkyna OoOure-
CTBOM BCEX WJIM YaCTH MPUHAMIESKAIIUX EMY aKLIHH;
. IPEUMYIIECTBEHHOE MPaBO MpHOOpeTeHus pazmeniaeMbix OOIIEeCTBOM MOCPEACTBOM

3aKpPBITOM TOANUCKU JOMOJHUTEIBHBIX OOBIKHOBEHHBIX AKIUH M 3MHUCCHOHHBIX IICHHBIX OyMar,
KOHBEPTUPYEMBIX B OOBIKHOBEHHBIE aKLMU, B KOJUYECTBE, MPONOPLIHUOHAIBHOM KOJIMYECTBY IpPH-
HaJUICKAIUX €My aK[[UH JaHHOWU KaTerOpuH;

o IPU OCYIIECTBIEHUU NPEUMYIIECTBEHHOIO IIpaBa IMPHOOPETEHHs pa3MelacMbIX
OO11ecTBOM JIOMONHUTENBHBIX akiuil OO1IecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTH-
pyeMbIx B akuuu OO1ecTBa, IpaBo 10 CBOEMY YCMOTPEHUIO OIUIATUTh TAKHE Pa3MEIaeMble 3MHC-
CHOHHBIE IIeHHble Oymaru OOliecTBa JeHbraMH, €CIM PEIICHHUE, SBIIAIOLIEeCs OCHOBAaHHEM JUIS
pa3MelIeHHs] TaKUX 3MHUCCHUOHHBIX LIEHHBIX OyMmar, MpeaycMaTpuBaeT UX OIIaTy HEACHEKHBIMU
CpeICTBaMy;

. IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOpsiJKE TPeOOBATh OT AeprKaTells peecTpa aKlH-
onepoB OOmiecTBa MOATBEPKICHHUS €0 MpaB Ha MpUHAAIeKamue eMmy aknuu OOmiecTBa myTem
BbIJIaUX BBIIHUCKU U3 peecTpa akinoHepoB OO1ecTBa, KOTOpas He SBIsSETCs LIEHHOM Oymaroi;

. npaBo TpeOoBaTh IpeAocTaBieHUsI eMy OOIIECTBOM BBITUCKU M3 CIIHCKA JIUI, UME-
IOLIMX MpaBo Ha ydactue B OOLieM coOpaHuM aKLMOHEPOB, cojeprKallell JaHHbe 00 3TOM aKIUo-
Hepe, WIN CHPaBKH O TOM, YTO OH HE BKJIIOUEH B CIUCOK JIMI]. UMEIOUIUX IIpaBo Ha ydactue B O0-
IIeM COOpaHUM aKIIMOHEPOB;

. npaBo TpeOoBaTh npeAocTaBieHUsI eMy OOIIECTBOM BBITUCKU M3 CIIHCKA JIUI. UME-
IOUIMX TpaBo TpeOoBaTh BeIKyna OOIIECTBOM MPUHAMISKANIMX UM aKIIUH, CoIeprKalleil JaHHbIe 00
3TOM aKLMOHEpPE, UM CIIPaBKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIML. UMEIOLIUX MpaBo Tpedo-
BaTh BbIKyna OO0I1eCTBOM NPUHAISKAIINX UM aKIUii;

. npaBo TpeOoBaTh NpeaocTaBieHust eMy OOIIECTBOM BBIMUCKU M3 CIIHCKA JIUL, UME-
IOUIMX TNPEUMYILECTBEHHOE MpPaBO NMpHOOpeTeHHs pasMemniaeMblx OOIIecTBOM JOMOIHHUTENbHBIX
aKUMN ¥ SMUCCHOHHBIX 1IEHHBIX OyMar, KOHBEPTHUPYEMbIX B aKkIUMH, COJepKallell TaHHbIe 00 3TOM
aKLMOHEpE, WIX CIIPABKU O TOM. UTO OH HE BKJIIOYECH B TAKOU CIUCOK JIUL;

o mpaBo JIocTyna K JokymeHTam OOmiecTBa, onpesaeneHHbIM DenepaabHbIM 3aKOHOM
«O0 aKITMOHEPHBIX OOIIECTBAX;
o npaBo OecTpensTCTBEHHOro MocTyna K MHpopmanuu (MaTepuanam), MoJJjIeKaliei

00s513aTeIbHOMY IIPEJOCTABICHUIO aKI[MOHEPY B CBSI3U C peanu3anueil UM mnpasa Ha ydactue B O0-
memM coOpanuu akiponepoB O0IIecTBa, MPU MOATOTOBKE K €r0 IMPOBEICHUIO;

o paBO 0OPATUTHCS B CY/ C UICKOM O MPU3HAHUU HEJCHCTBUTEILHONW KPYITHON CEIKH,
a TaKKe CJIENIKU, B COBEPIICHUHM KOTOPOW HMMeEETCs 3aMHTEPECOBAHHOCTb, coBeplieHHo OOre-
CTBOM B HapyIICHHE YCTAHOBJICHHOTO 3aKOHOM TIOPSIIIKA;

o IPaBO B YCTAaHOBJIEHHOM 3aKOHOM MOpsi/IKe 00KaJloBaTh B Cy[ pEIICHUE, MPUHSITOE
OOuM cobpaHreM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUN 3aKOHA M HACTOAIIEro YcTaBa, B CIy-
Jae, eClii OH He MpUHUMaJ ydactus B O0meM coOpaHuy akKIMOHEPOB MITM TOJIOCOBAII MPOTUB TIPH-
HSTHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIlIeHHEM HapYIIEHBI €ro MpaBa U 3aKOHHBIE HHTEPECHL;

. WHBIE IIpaBa, IPEIyCMOTPEHHBIE 3aKoHOAaTrenbcTBOM Poccuiickoin ®enepanumn.
YcraBom 1 pemeHusiMu O06111ero coOpaHust aKIIMOHEPOB, IPUHATHIMU B COOTBETCTBUH C €I0 KOMIIE-
TEHIUEH.

AKIHOHEpH! (aKLIIMOHEP), 3apErMCTPUPOBAHHBIE B CUCTEME BEICHUS PEeecTpa M MMEIOIINE B
COBOKYMHOCTH He MeHee 1% (omHOTro mporeHTa) rojocyromux akuuid OOmecTBa, KpoMe TOro,
UMEIOT MPaBo:

o TpeboBaTh oT OOuIeCTBa MPEACTABICHUS UM ISl O3HAKOMJICHUS CIIMCKA JIUL, UMe-
IOIUX MpaBo Ha ydactue B OOmieM coOpaHHM aKIMOHEPOB, MPU YCIOBUHU, YTO OHHU BKIIIOUEHBI B
TaKOM CIIHCOK;
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o B YCTAHOBJICHHOM 3aKOHOM TOPSIJIKE 00paTUThCS B CYyJl ¢ UCKOM K wieHy CoBera Ju-
pekropoB, wieHy [IpaBnenus u k [Ipesuaenty OOIecTBa 0 BO3MEIICHUH YOBITKOB, IPUYHHEHHBIX
OO01ecTBy.

AKIIOHEpBI (aKIOHEP), 3apETUCTPUPOBAHHBIC B CHCTEME BEICHHS peecTpa U UMEIOIINe B
COBOKYITHOCTHU fo.1ee 1% (00H020 npouenma) ronocyronmx akiuii O0mecTBa, KpoMe TOr0, UMEIOT
mpaBo TpeboOBaTh OT JAepkareis peecTpa akiuoHepo OOIecTBa MPeaOCTABICHUS UM JaHHBIX U3
peectpa akunonepoB ObmecTBa 00 UMeHH (HAUMEHOBAaHHMH ) 3aPETHCTPHPOBAHHBIX B PEECTPE aKIu-
onepoB OO111ecTBa BIaJENbIEB U O KOJMYECTBE, KATETOPUU U HOMHHAJIBHOW CTOMMOCTH MPUHA-
JIC)KAIIUX UM LICHHBIX GYMaI‘ .

AKIIOHEpBI (aKIMOHEP), 3apETUCTPUPOBAHHBIC B CHCTEME BEICHHS peecTpa U UMEIoIINe B
COBOKYITHOCTU He_meHnee 2% (08yx npouenmog) ronocyromux akuuidi OOmiecTBa, KpoMe TOro,
HUMEIOT MIPaBO:

. BHOCHUTb BOIPOCHI B IOBECTKY JIHA rogoBoro O0uiero coOpaHusi aklluOHEPOB, a TaK-
K€ BBIJIBUTATh KaHIUAATOB (B TOM 4HCIE IMyTeM camoBblaBHkeHHS) B CoBeT aupekropoB OOmie-
cTBa, B PeBusnonnyio komuccuio u CuerHyro komuccuto OOmiecTBa, mpesiaraTb KaHIUAATYPY
Aynuropa Ob1ecTBa:

o BBIIBUTaTh KaHIUAATOB (B TOM YHWCJE IYTEM CAaMOBBIIBMKCHHS) JUIS M30paHus B
Coget aupekropoB OO1iecTBa - B ciydae, €clid Ipejiaraemasi oBecTka JHs BHeouepenHoro O6-
Iero COOpaHus aKIMOHEPOB COMEPKHUT Bompoc 00 m3bpanum wieHoB CoBera aupekropoB OOmie-
CTBa;

o B ciy4yae npunsatusi CoBetoM nupekropoB OOmiecTBa pemeHus 00 0TKa3e BO BKIIO-
YeHUH NPEUI0KEHHOTI0 BOIIpOca B MOBECTKY AHS O0Iero codpanusi akIiMOHEPOB WM KaHuJaTa B
CIMCOK KaHJUAATYyp Ui TOJIOCOBAHMS MO BBIOOpaM B COOTBETCTBYIOIIMI opran ObmiecTBa 6o B
ciydae ykinoHeHus: Coeta nupekTopoB OOmiecTBa OT MPUHATHUS TAKOTO PEIICHUs aKIIMOHEDP BIpaBe
00paTuThCs B Cy/ ¢ TpeOoBaHUEM O MOHYXJIeHHH OOliecTBa BKIIOUUTh MPEI0KEHHBIH BOIIPOC B
noBecTKy JHs OO1ero cooOpanus akIiMOHEPOB WM KaHJUJAaTa B CIUCOK KaHAMJIATYp JJIs TOJIOCO-
BaHU 110 BBIOOpPAaM B COOTBETCTBYIOLIMIA opran ObmiecTsa.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 10% (decamu npouenmos)
roJIOCyIoUIMX akiuii O0mecTBa, KpoMe TOro, UMEIOT MPaBo:

o TpeOoBaTh MpoBeeHus: BHeouepeaHoro OOmero codbpanus akuuoHepoB OOmiecTBa
110 JTFOOBIM BOIPOCAM €0 KOMIIETCHIINH;
. B Cllyyae, €Clld B T€YEHUE YCTAHOBJIEHHOTO 3aKOHOM cpoka COBETOM TUPEKTOPOB

OO6miecTBa HE MPUHSATO PEIICHHE O CO3bIBE BHeouepeaHoro OOmero coOpaHus aKIMOHEPOB WIIU
IPUHATO pelIleHne 00 OTKa3e B ero cosbiBe, opran OOiiecTBa WM Jnla, TpeOyIOIIUe ero co3biBa,
BIIpaBe 0OpaTUTHCS B CyJ ¢ TpeOoBaHHEM O MoHYyxAeHun OOIIecTBa MPOBECTH BHEOUEPEIHOE 00-
1iee coopaHue akKIIHOHEPOB;

° TpeboBaTh mpoBenaeHus PeBu3noHHOW komwuccueirt OOmecTBa BHEOYEPEIHOW TPO-
BEepKU (peBu3nM) (UHAHCOBO-XO3SIMCTBEHHOM nesTenbHOCTH OOIiecTBa; Takas JONOJHUTENbHAs
IIPOBEpPKa MPOBOJIUTCS 3a CUET aKIIMOHEPa, PEIbIBUBILEIO COOTBETCTBYIOIIEE TPEOOBAHUE;

. TpebOBaTh MPOBEICHUS] BHEOUEPEAHOW HE3aBHUCHMOW ayAUTOPCKOU MPOBEPKHU Jes-
TenbHOCcTH OOIIecTBa; Takas JOMOJIHUTEIbHAS MPOBEpKa MPOBOAUTCS 3a CUET aKIMOHEpa, Mpeib-
SIBUBILIETO COOTBETCTBYIOIIEE TPEOOBAHHE.

AKIIMOHEpHI (aKIIMOHEP), MMEIOLUE B COBOKYNHOCTH He menee 25% (deéaduamu namu
npouenmoe) rojiocyoumx akiuidi OOmiecTBa, KpOME TOro, UMEIOT IMPaBO OECHPEnsITCTBEHHOI'O
JOCTYTIA K TOKYMEHTaM OyXTaJITepCKOro y4eTa v MpoTokoJiaM 3aceaanuii [Ipasnenns OomecTBa.

Axnuunonepsl OOmiecTBa MONB3YIOTCA MPEUMYIIECTBEHHBIM MPABOM HPUOOPETEHUS aKIHid,
MPOJaBaEMbIX APYTMMHU aKIMOHEpPaMH 3TOr0 OOIIECTBa, MO LIEHE MPEAJIOKEHUS TPETbeMY JIHILY
MPONOPIMOHATIFHO KOJUYECTBY aKIUil, MPUHAMISKAIINUX KaKIOMy U3 HUX. AkiuoHep OoOmiecTsa,
HaMEpPEHHBII IPOoAaTh CBOU aKIMH TPEThEMY JIUILY, 00s13aH MUCbMEHHO U3BECTUTH 00 3TOM OCTalb-
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HBIX akiuoHepoB O6mecTBa U camo OOLIECTBO ¢ yKa3aHMEM LIEHBbl U JPYI'MX YCIOBHUH MPOJaKu
akiuii. OOIIECTBO B MATHAHEBHBIM CPOK U3BEIIAET 00 ITOM BcexX akiuoHepoB OOIecTBa.

O HamepeHMH NPUOOpECTH IMPOAABAEMBIE AKLUU AKLHMOHEPbl 00s3aHbl MUCBMEHHO COO00-
nuTh OOIIEeCTBY U NMPoJaBLy (3aKa3HbIM MMCbMOM €M JIMYHbIM BpyueHueMm) B teueHue 30 (Tpun-
1aTH) JHeH co aHs u3BenieHus OOiecTBa akKlIMOHEPOM, HAMEPEHHBIM MPOJaTh CBOU AKLIMU TPETh-
eMmy juiy. B 3asBkax JDOMDKHO OBITH yKa3aHO KOJIMYECTBO aKIMK (B IMpenenax MpeagaraeMoro Ha
IIPOAAXKY KOJIMYECTBA), KOTOPOE FOTOB MIPHOOPECTH NOKYIATENb.

Ecnu xonm4ecTBO IpoJaBaeMbIX aKIM MEHbIIE KOJIUYECTBA aKI[UM, HA KOTOPBIE I1OJy4EHbI
3a8BKHM OT aKIIMOHEPOB, TO 3asBUTEIM NPUOOPETAIOT aKLUHU [TPONOPLMOHAIBHO KOJIUYECTBY UMEIO-
IIUXCSl HUX aKkiuil. B aTom ciygae OOIIECTBO MUCHbMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJIMYECTBE
aKIUi, KOTOPOE MOXKET MPUOOPECTH KaXKAbI aKLIMOHEP, OJIABIINI 3a5BKY.

B cnyuae, eciin akiiMoHEpbl HE BOCIOJIb3YIOTCSI CBOUM NPEUMYIIECTBEHHBIM [IPaBOM B Te-
yenue 30 (Tpuauaru) aueit ¢ natsl u3BemeHuss OO1ecTBa 0 HAMEPEHUH IPOAATh aKIUK WM €ClIU
KOJIMYECTBO MPOJIABAEMBIX aKIUK OOJIBIIE TOrO KOJINYECTBA, HA KOTOPOE MOJIAHBI 3asBKH, TO aKIIUU
(octarok akuuii) Brpase npuodpectu camo OOIIECTBO, HapaBUB NUCbMEHHOE yBeIOMJICHHE (3a-
Ka3HbIM MHMCbMOM WJIM JIMYHBIM BPY4YE€HHMEM) MPOJAIOLIEMY aKIMOHepy B TeueHue 20 (Banuartn)
JHEW ¢ 1aThl OKOHYAHUS CPOKA OCYILECTBIICHHS IPEUMYILECTBEHHOT'O [IPaBa aKIHOHEPOB.

Ecnu Hu akumonepsl, Hu O6mmectBo B TeueHue S50 (Ilatuaecstu) qHel ¢ naThl MOJIydeHUs
OOwiecTBOM HU3BELICHUS MPOJAaBla O HAMEPEHUHU MPOJaTh aKIMKU HE BOCIOJIb30BAJIUCH IPABOM
pUOOpETEeHUsT BCEX aKIMi, MPeIaraéMbIX JUIsl MPOJaKH, TO MPOJABEI] MOKET peau30BaTh MpH-
Ha/IJIeKaIlIKe €My aKLUU TPEThbeMY JIUILY IO TOW LIeHEe M Ha TeX YCIOBUAX, O KOTOPBIX OH YBEIOMMUII
Oo6mectBo. [Ipoxasen u nokynarens akuuid Ob6miecTBa 00s3aHbl IpeacTaBuTh OOLMIECTBY U 3aWH-
TEpPEeCOBAHHBIM aKLMOHEpPaM J0Ka3aTeIbCTBA COBEPIIEHUS CHIEIKH Ha YCIOBUSAX, O KOTOPBIX OBLIO
yBegoMieHo O0111ecTBo.

Cpok OoCyIIecTBIEHHS PEUMYILIECTBEHHOTO MTpaBa MPEKPAIIAETCs, €CIA O €ro UCTEUYEHUs
oT Bcex akiuoHepoB OOmiecTBa win ot OOIIECTBA MOTYyYEHBI MUChbMEHHBIEC 3asBJICHUS 00 HCIONb-
30BaHMM WJIM OTKa3€ OT UCMOJIb30BAHUS MPEUMYILECTBEHHOTO MpaBa.

B nannom Otuere, B COOTBETCTBHHM C 3aJJaHHEM Ha OLIEHKY, OLIEHWBAETCS CTOMMOCTH | ak-
uuu B coctaBe 100% makera.

Bo1600b1 06 00vexme ouenku: yuumoleas mom axm, umo 00veKm OUEeHKU 6 OAHHOM
cayuae npeocmagnsem coooui 1 axkyuro 6 cocmase 100% naxema axyuii, mo e1a0eHue um
npeoocmasnsem éece cnekmp npae, 00 100%.

8.1.4.1lepeyeHb AOKYMEHTOB, HCHOJb3yeMbIX OLEHIIMKOM H YCTAHABJIUBAIOLIUX KOJIUYe-
CTBEHHbIC M KA4eCTBEHHbIC XapAKTEPUCTHKH 00BbEKTA OLlCHKH

Hughopmayusa, nonyuennaa om 3akazuuka:

-- byxranrepckuii 6ananc, OtueT 0 PUHAHCOBBIX pe3yibTarax, OT4EeT O ABUKCHHUH JCHEXK-
HBIX cpeacTB, OTuer 00 n3MeHeHnn kanurtana Ha 31 mexadps 2017 rona,

-- O60poTHO-CcaIbI0Basi BEJOMOCTH 3a ssHBapb-MapT 2018 rona;

-- Undopmarius o BoIIaHHBIX 3aiimMax.

8.1.5. OnmucaHue IMHUTEHTA, BHIMYCTUBIIET0 AKI[HH

Taoauua 6. Onucanue OMUTEHTA, BINNYCTUBLIECI0 aKIIUHU

HanMeHoBaHue nmoxa3areJisi XapalcTepHCTmca NnmoxKasarTeJisd

AxrmnorepHoe obmiectBo «lIpakTukay (manee — OomIe-

IlonHOC HaMEHOBaHKE YMUTCHTA aKLII/Iﬁ CTBO)
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HanMeHoBaHHe MoKa3aTeIs

XapaKTepuCcTHKA I0OKA3aTEJIA

CoxkpaineHHoe (PMPMEHHOE HAUMEHOBaHUE
SMHTEHTA aKIIUI

AO «IIpaxTuxa»

Mecto HaxoxaeHus OOmecTBa

115035, P®, r.Mocksa, yn.CamoBHudeckas, a.13, ctp.12,
oM. [, koMH.7

[TouToBBIH aapec

115035, P®, r.Mocksa, yia.CagosHuueckas, 1.13, ctp.12,
rom. I, xomH.7

YupenutensHeiit fokymeHT Ob1ecTBa

VYcraB AO «llpaktukay, yrBepxkaeHn Pemennem yupenu-
Tens 00 yupexxaeHun ot 24 mapra 2016 1.

Ounnansl 1 npeacTaBuTenscTea OOmecTBa

He naty olieHKM OTCYTCTBYIOT

JlodepHue u 3aBHCHMEBIE 00ITIECTBA

Ha naTy O1leHKH OTCYTCTBYIOT

JlaHHbIE 0 J0JIe TOCYIapCTBa (MYHUIIUTIATb-
HOTO 00pa30BaHMs) B yCTABHOM KaIlATale
OMUTCHTA U CIICHUAJILHBIC IIpaBa

VY yupenutens UMErOTCs 00s13aTeTLCTBEHHBIE TTPaBa B
OTHOIIEHUH IOPUANYECKOTO JTUIAa 3aKPBITHINA MAeBhII
WHBECTUIIMOHHBIN (QOHI aKIHid «AITbTepHATUBHBIC HHBE-
CTULIN

JlaHHBIE O PEruCTPALK MPOCTIEKTOB IIEHHBIX
Oymar

VYBemomiteHre 0 TOCYIapCTBEHHOMN PErUCTpaIii BBITYCKA
1eHHbIx Oymar ot 11 mas 2016 roma Ne T1-48-5-
10/67272

JlaHHble 0 TOCYapCTBEHHON perHuCTpaIiu
SMUTEHTAa KaK IOPUINUECKOTr0 JIUIa

CBUAETENBCTBO U TOCYIapCTBEHHON perucTpaluuu opu-
nuaeckoro mna cepust 77 Ne 017760228, Beinano 29
Mmapta 2016 r. MexpaiionHol uHcneknued denepanbHOR
HaoroBoi ciyx061 Ne 46 o r.Mockse, O PH
11677463199223 ot 29 mapra 2016 rona

CBezieHuUs1 00 SMUTEHTE B CIICUATN3UPOBAH-
HOM (enepaibHOM HHPOPMAILIHOHHOM pe-
cypce EOPCOAIOJI

http://www.fedresurs.ru/company/097da450-cebc-
4841-bf6c-00e5eefaactf

NnentndrkainoHHBIA HOMEp HAJIOTOILIA-
TeJIbIINKA

HNHH- 9705063849

Kon nmo OKBB/I. Cenenus o BUax aes-
TEIBHOCTU SMUTEHTA

Komer mo OKBDO/I 65.23.1, 67.13.4, 74.14

OCHOBHBIC BHJIBI JICITEITLHOCTH:

° HMuBecTumonHas AesITeIbHOCTD;

° KanwuranosioxeHuss B IICHHbIE OyMaru, JJOJH
y4acTUsi B YCTaBHBIX KaluTallaX XO3SHCTBEHHBIX 00-
IIIECTB;

o duHAHCOBOE MOCPEIHUYCCTBO,
o XOJ'IIH/IHFOBaH JCATCIIbHOCTD,
o OkazaHue KOHCAJITHHIOBBIX yciayr pOCCHﬁCKHM u

WHOCTPAHHBIM IOPUIAMYECKMM M (U3UYECKUM JIHIAM
BHYTPH CTPaHbI U 32 pyOeKoMm;

. N3ydyeHne KOHBIOHKTYPbl pBIHKA TOBapoOB W
yCiyr;
. OcyuiecTBieHHE 3KOHOMUYECKOH, YIpaBiIeHYE-

CKOM, THPOPMATMOHHO-KOMMEPUECKOH, KOHCAITUHTOBOH,
IOPUANYECKON, ar€HTCKOM, KOHCUTHAI[MOHHOW, XOJIUHTO-
BOIl, MApKETUHTOBOH, ()aKTOPHHTOBON U IPYTOM JesITeNb-
HOCTBIO;

° BHuenrHeskoHOMUUeCKass JEATEIBHOCTH, B TOM
YHCIIE SKCIOPTHO-UMIIOPTHBIE OIEpaliiy;
° WHble BUABI AESITEITHHOCTH, HE 3aIlpeIlCHHBIC

(benepanbHbBIMK 3aKOHAMHU.

OO0miecTBO BIIpaBe TAaKKe OCYIIECTBIATH JIOOBIE OpYyrUe
NeATeIHOCTH, HE 3alpelnieHHble (efepabHBIMU 3aKOHa-
MU
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HanMeHoBaHHe MoKa3aTeIs

XapaKTepuCcTHKA I0OKA3aTEJIA

CeenieHust 0 JI0JIC HA PBIHKE OMPEACICHHOTO
TOBapa XO3SUCTBYIOIIETO CYOBEKTa, BKIIIO-
YCHHOTO B PEECTP XO3SIMCTBYIOIIMX CYOBEK-
TOB, UMCIOIIUX JIOJI0 Ha phIHKE Oonee 35%

Het nanHbIx

Csenenus o caiite O01ecTsa U cBeIeHUs 00
MHGOPMAIMOHHOM areHTCTBE 10 PACKPBITHIO
WHGOPMAITUH SMUTCHTOM

Het nanabix

CBeneHUsT O COCTaBJICHUM SMUTCHTOM (hu-
HAHCOBOHM (OyXranrepckoi) OTYETHOCTH B
COOTBETCTBHH C MEXIyHAPOTHBIMH CTaH-
Japramu ¢puHaHcoBoi oryetHocTH (MCDO)

Het nanHbIX

CBCZICHI/ISI O JIMIOCH3UAX OMHUTCHTA

Bce He00X0aMMBIE TUILIEH3UU B HAJTUYUU

CTpyKTypa ¥ KOMIIETCHLUSI OPraHOB YIIPaB-
JIeHUs

B cootBerctBuu ¢ YcraBom AO «IIpaktuka»

[Mopsiiok OArOTOBKYU M TPOBEACHHUS 00IIEro
coOpaHusl aKIMOHEPOB, B TOM YHCIIE Iepe-
YeHb BONPOCOB, PEIICHHE IO KOTOPHIM HpH-
HUMAETCsSl OpraHaMy YIpaBlIeHHsI OOIecTBa
KBaJTU(PULIUPOBAHHBIM OONBIIMHCTBOM WA
€IMHOTIIACHO

B cootBercTBUM ¢ YcTaBoM. CBeieHHsI MOTYT YyTOYHSITHCS
1o uH(OPMAIIUH, TOJTyUYSHHON 3aKa34UKOM OT IMHUTEHTA

OrpaHuyeHus KOJIMYECTBA aKLMM, MpUHAI-
JIeKAUTNX OJHOMY aKIIMOHEpY M MX CyMMap-
HOM HOMHMHAJILHOM CTOMMOCTH, a TaK)Xe MakK-
CUMAQJIBHOTO YHCJIAa TOJIOCOB, NpPUHAMJIEKA-
IIMX OJJHOMY aKIIHOHEPY

B cootBerctBuu ¢ YcraBom AO «IIpaktuka»

Wudopmarus 06 agMUHUCTPATUBHBIX Hapy-
MICHHUSAX DMUTEHTA, CBSI3AHHBIX C PACKPBITH-
eM MH(OpPMAINH, BEICHHEM peecTpa, IpoBe-
JICHHEM SMUCCHH IIeHHBIX Oymar u fp.

Ha caiite banka Poccun Takas mH(OpMAaIus OTCyTCTBYET.
[TpuHATO: aIMUHUCTPATUBHBIX HAPYLICHUH HET

Hudopmarus 06 uHcaigepax

OTtcyTcTBYeT

Wnast nHpOpMaLus, CylIeCTBEHHO OKa3bIBa-
IO1as BIMSHUE HA CTOMMOCTh aKIMH

OTtcyTcTBYyeT

HpOFHO3HLIe OaHHBIC, YCTaHAaBJIMBAIOUINEC
ITPOrHO3HBIC BECIIMYMHBI OCHOBHELIX ITOKa3aTe-
neﬁ, BJIMAIOIIHUX HA CTOMMOCTDb

Ha maty orjeHKH OlIEHIINK HE NMeeT HHPOPMAIIHH IO
JTAaHHOMY BOIIPOCY

JonoaHuTtensHasi HHGopManus

KoHKypeHThI 5MHUTEHTa

Het nanHbpIx

Ilnomaape 3eMeNbHBIX y4acTKOB, HA KOTOPBIX
pacIog0KEHO HEABUKUMOE UMYIIECTBO

Her

[Inomanpe ¥ mepeyeHb OOBEKTOB HEIBHKU-
MOT'0 UMYIIIECTBA

Her

8.1.6.CBeieHUsl 0 HAJTUYMHM M YCJIOBHMAX KOPHOPATHBHOIO J0r0BOpPa, B CiIy4yae ecJad TaKoil
JAOTOBOP omnpeaensieT 00beM NPABOMOYHIl YHaCTHHKA aKLIIMOHEPHOI0 0011ecTBa, 001e-
CTBA ¢ OrPAHHYCHHOH OTBETCTBEHHOCTBIO, OTJIMYHBINA OT 00beMa NMPaBOMOYHIA, NPHU-
CYILHX €ro J0J1e COIVIaCHO 3AKOHOAATEbCTBY.

CBeneHust OTCYTCTBYIOT.

8.1.7.Undopmanusi, XapaxkTepusymomasi JAesiTeJIbHOCTh OpPraHu3aluu, Beaylleii Ou3Hec, B
COOTBETCTBUH C MPEANOJIaraeMbIM HCIOJIb30BAHIEM Pe3yJIbTATOB OLIEHKH
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A) Nudopmanus o co3aHNM U Pa3BUTUU OM3HECA, YCIOBHUIX (PYHKIIMOHUPOBAHUS OpraHU3a-

[IUH, BEyIIeH On3HeC

24 mapta 2016 1. Pemenue yapenurens o6 yupexaennn AO «lIpakTuka

18 anpenst 2016 r. | PenieHue elMHCTBEHHOrO aKIIMOHEPA O BBIITYCKE aKLUN

10 mas 2016 1. 3apeructpupoBaHHoe PerieHue o BbIyCKe aKIii

10 mas 2016 . OTuet 00 UTOrax BBIMYCKA (JIOMOJHUTEILHOTO BRIITYCKA) IIEHHBIX Oymar
11 mas 2016 1. VYBenomieHne o rocyJapcTBEHHOM perucTpaiiy BeIlyCcKa IIEHHBIX Oymar

8.1.8. Undopmanusi o BbIMycKkaeMoil MpoAyKIHU (ToBapax) U (M/14) BbINOJHSEMBIX padoTax,

OKa3bIBACMbIX yciayrax,

uHpopmanmu 0

pe3yJibTaTax

NMPOU3BOJACTBCHHO-

X0351/iCTBEHHOI1 1eSITeJIbHOCTH 32 pPenpe3eHTATUBHbII Mepuo/l.

[Tpenocrapiien 3aiiM kKoMmMepueckuM cTpykrypaMm B pazmepe 500 000 000 pyoneii.
Pa3smemen neno3ut B pazmepe 83 700 000 py6neit Ha 28 despanst 2018 rona.

8.1.9. ®unancoBasi uHopManKs, BKIOYAS I'OJ0OBYI0 U NMPOMEKYTOUHYIO (B CiIydyae He0D0Xo-
AUMOCTH) GUHAHCOBYIO (OyXTraJITEPCKYI0) OTYETHOCTh OPraHM3alMu, Beayuieii Ou3Hec,
uHopmanus o pe3yabrarax (GUHAHCOBO-X0351iICTBEHHOM JAeATEIbHOCTH 32 pelpe3eH-

TATHUBHBIN NEPHOI.

Tabauua 7. Uadopmanus o GUHAHCOBO-IKOHOMHMYECKOM COCTOSTHUM IMHUTeHTa o Byxranarepckomy 6a-

Jancy Ha 31.12.2017

HaumMmeHnoBaHHe MoKa3aTeIs

XapakTepHCTHKA MOKa3a-
TeJs

3HauyeHHe MoOKAa3aTes s

Wudopmanust o BbITyCKaeMOH NPOIYKIINU
(ToBapax) M (WiM) BBINOJIHEHHBIX paboTax
3a peNpe3eHTaTUBHBIN EPHOJ,

PasMenieHue neHeKHBIX
CpelncTB

OdunancoBas uHbopMalus, UHPOpPMAIHS O
(hMHAHCOBO-XO35UCTBCHHON  JI€ATEIBHOCTH
3a penpe3eHTATUBHBIN NIEPUO]T

O0s3aTenLCTBA SMUTCHTA

O0s3aTenscTBa 3a 2016-
2017 roxg — oxomo 3
MJTH.pY0., TPEUMYIIECTBCH-
HO pacueThl ¢ OI0JHKETOM

3157 000 py6. — K3, B Tom
yucie 3 157 000 py©. —
pacyeTsI ¢ OFOKETOM

Uwncras npuObUIH 49 375 T1rIC.pYO.
CeeneHusi 0 (pUHAHCOBO-XO3SIHCTBEHHOM BallaHCOBbIE AKTHEDI 612 736 000 py6.
JeSITEITbHOCTH

UucThie aKTUBbI 609 423 000 pyO.

OGOPOTHBIEC aKTUBBI 112 705 ThIC.pYO.
JIMKBUIIHOCTH 3MHTEHTa, JIOCTATOYHOCTH Texyue obs3aTeIbCTBa 3 313 Thic.pyG.
KaruTasia U 000pPOTHBIX CPEJICTB

Koaddurment nmuksupnoctu | >2
Wudopmanus o0 4UCTHIX aKTHBaX 0OIIecTBa
Ha JaTy OLeHKH, Mo byxramrepckomy Oa- 609 423 000 py6.

naHcy Ha 31 nexaoOps 2017 rona
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9. HA3ZHAYEHUE OTYETA

OTtyeT 00 OIICHKE COACPIKUT HEOOXOAMMBIC HCXOIHBIC JaHHBIC U MPEIOCTABIIAET 3aKa3UUKy
000CHOBaHHE CITPABEIJIMBON CTOMMOCTH OOBEKTa OIEHKU JUIS IEJH aKTyalu3allud PHIHOYHON
croumoctu akiui AO «lIpaktuka» B coctaBe akTUBOB 3IIM®D akumii «AJIbTepHATUBHbIC MHBE-
CTULIMIY.
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10. AHAJIN3 MAKPOSKOHOMHUYECKHUX ®AKTOPOB, OKA3BIBAIOIIINX
BJIMAHUE HA CTOUMOCTDb OFBEKTA OIIEHKH

10.1. MAKPOSKOHOMMYECKHUE ®AKTOPbI, OKA3BIBAIOIIUE BJIUAHUE HA
CTOUMOCTDb OFBEKTA OHEHKHA

ITo ounenke MunsKoHOMpa3ButHus Poccun, B sSiHBape pOCT POCCUUCKONM SKOHOMHUKH YCKO-
puics 1o 2,0 % 1/t (1,4 % t/r B nexaope, 1,2 % 1/t B 4xB17). Ynyumenue nuaamuku BBII cBsizano
B [IEPBYIO OYEPEb C BOCCTAHOBJICHHEM MPOMBIIINIEHHOTO MPOU3BOACTBA, KOTOPOE B STHBApPE BHIPOC-
7o Ha 2,9 % r/r. B deBpane onepaTHBHBIE IOKA3aTEIH MPOU3BOJCTBEHHONW aKTUBHOCTH MPOAEMOH-
CTpUPOBAIU MO3UTUBHYIO AMHAMUKY. XOJIO/HAsA moroja kak B EBporie, Tak U Ha Oomblieil yacTu
Tepputopun Poccun okazana moaaepikky 1o0brue rasza (B MoCiIeaHIo Heemto GeBpais «I a3mpom»
HECKOJIBKO pa3 OOHOBMII aOCONMIOTHBIA MaKCUMYM CYTOYHOTO 00beMa MOCTaBOK B CTPaHbI 1aJIbHETO
3apyOexbsi), a TaKXkKe MPOU3BOJACTBY 3JeKTposHepruu. [Ipu 3ToM morpebrieHue 3IeKTPO3HEPIUH,
OYUIIIEHHOE OT KaJICHJAPHOT0, CE30HHOTO M TEMIEpaTypHOro (pakTopoB, TAaKKe BBIPOCIO, YTO MO-
’KET TOBOPUTH O COXPAaHEHUH BOCCTAHOBUTEIILHBIX TEHACHIINI B 00pabaThIBAOIIEH TPOMBIIUICHHO-
CTH.

[ToTpeburenbckuil cpoc NPOAOKAET YBEPEHHO pacTH. ['0/loBble TeMIbl pocta o0opoTa
PO3HUYHOI TOproBiu ¢ ceHTs10ps 2017 rona 3akpenuiauck Ha ypoBHsIX okoio 3 % (B suBape — 2,8
% 1/T). YCcKOpHIICS pOCT 00beMa IUIATHBIX YCIYT HACEJIICHUIO, TTPOJOJHKACT YCTOMYHUBO PacTu 000-
pOT opranusaiuii 001ecTBeHHOro nutanusa. Oukcupyemoe oPUIMATBEHON CTATUCTUKOW paciiupe-
HUE MOTPEOUTENHCKOTO CIIpOca MOATBEPKIAI0TCA U MHAUKAaTOpaMu HacTpoeHuil. Muaekc norpedu-
TeJNbCKON yBEepeHHOCTH, paccuuThiBaeMblii ”HOOM mo 3aka3y banka Poccum, B deBpane goctur
MaKCUMaJIbHOTO 3HaueHHUs 3a Bech mepuoj Habmoaenus (106 m.m. ¢ ycTpaHeHHEM CE30HHOCTH).
PrrHOK Tpyna mpoaomkui GyHKIIMOHUPOBATE B YCIOBHX, OJIM3KUX K JEUIUTY.

B sHBape ypoBeHb 6e3paboTHIIbI OOHOBUI UCTOPHUECKUN MUHUMYM (4,9 % ¢ ydyeToM Kop-
PEKIMH Ha CE30HHOCTh). TeMIbl pocTa 3apabOTHBIX IUIAaT B peajlbHOM BBIPAXEHUHU B JIeKaOpe U, Mo
MIpe/IBAPUTENIbHBIM JaHHBIM, B SIHBape cocTaBmiIM 6,2 % r/T — 3TO MakCHUMallbHbI€ 3HAUEHUS C cepe-
auHbl 2016 rona, Koraa moka3aTeNb BEpHYICS K pocTy. 3HAYMMBIM (DaKTOPOM pocTa 3apaboTHBIX
I1aT B MOCTEAHUE MECSIBl CTAJI0 AKTUBHOE MOBBIIIEHUE OIUIAThl TPYAa B COI[MAIIbHOM CEKTOpE (B
HosI0pe 1 Jeka0pe HOMUHAIBHBIA TeMn pocTa npeBbicuia 13 % 1/r). B To e Bpems pocTt 3apaboT-
HBIX IJIaT B YaCTHOM CEKTOpE B IMOCJIEIHHUE MECSIIbI TakKe ObUI cyliecTBeHHBIM (Oosiee 7 % 1/ B
HOMHUHAJBLHOM BbIpakeHuu). PocT nnBectunuii B ocHoBHOM kanutan B 2017 rogy cocrasuin 4,4 %,
NpeBbICUB OKuAaHus MuHsKoHOMpa3BuTus Poccun (4,1 %).

B sHBape omepaTHBHBIE HHIUKATOPHI WHBECTHIIMOHHOW aKTUBHOCTH (MMIIOPT MAamluH U
000pYyZOBaHUS U3 CTPaH JalbHETO 3apy0Oexbsi, OTEUECTBEHHOE NPOU3BOJCTBO MHBECTHIIMOHHBIX
TOBApoOB, a TaKXkKe 00bEM CTPOUTEIBHBIX pPadOT) MPOAOIKAIN JAEMOHCTPUPOBATH MMO3UTUBHYIO JH-
HamMHKy. KpeuT 5KOHOMUKE B SIHBape MoKa3asl yBEpeHHBIH pocT Ha (POHE MPOJIOIDKEHHS CHUKEHUS
MIPOIICHTHBIX CTaBOK. HabupaeTr Temmn pacmupeHue KOprnopaTuBHOTO KpeauTHoro moptdens (2,9 %
r/r B siHBape 1o cpaBHeHHIO ¢ 1,8 % r/r B gekaOpe ¢ MCKIIIOUYEHHEM BAIIOTHOW MEPEOLEHKH), YTO
SIBJIIETCS. 3aKOHOMEPHBIM CIIEJICTBUEM BOCCTAHOBHUTEIBHBIX MPOIIECCOB B pealibHOM cektope. Ouu-
IIEHHBIE OT CE30HHOCTH MECSYHBIE TEMITbI IPHPOCTA HEOOECTICUEHHBIX MOTPEOUTEIBCKUX KPEIUTOB
(B TOZOBOM BBIPAKEHUH) COXPAHAIOTCS Ha ypoBHe, Onu3koM K 19 % M/M SAAR, u 3HauuTeNbHO
MPEBBILIAIOT TEMIT POCTa HOMHHAJIBHOM 3apaOOTHOM IUIaThl, YTO CBUAETENBCTBYET 00 MX (QyHIa-
MEHTaJIbHON HEYCTOMYMBOCTH.

WNudnaunonHoe 1aBjeHne B SKOHOMHUKE OCTACTCS HU3KUM, HECMOTPS Ha IWHAMHYHBINA POCT
3apa0OTHBIX TUIAT U YBEPEHHOE BOCCTAHOBJIEHHE MOTPEOUTEILCKOTO cripoca. B ¢eBpane morpedu-
TeNbCcKasgs MHQISIUA COXpAaHWIACh Ha ypoBHE siHBapa — 2,2 % 1/r. MoHerapHas WHQIALMA, 1O
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orieHke MunsKkoHOMpa3Butus Poccuu, B peBpasie, kak U B ssHBape, cocraBmwia 2,5 % r/r, He3HAYH-
TEIHHO YCKOPHBIIKCH B TEPMHHAX IOCIICOBATEIBHBIX MPUPOCTOB. B ampene—mae uHOISAIMSA, 1O
OIICHKE, OyJIeT HAaXOIUThcsa B auama3one 2,1-2,2 % r1/r, a B MIOHE TOJ0OBOM POCT IIEH MOXKET OIYy-
crutbest Hiwke 2,0 %. [Ipu ycaoBUM OTCYTCTBHS HETATUBHBIX MOTOIHBIX IIOKOB MHQIISLNS BECh TOJT
OyZeT cCOXpaHAThCs HIKE 11eJIeBOT0 3HaueHus 4 %o.

IIpousBoacrBeHHass akTHUBHOCTb. [[o ounenke MunskoHOMpasButus Poccun, B siHBape
poct poccuiickoil s3koHomuku yckopuies 1o 2,0 % r/r (1,4 % r/r B gexabpe, 1,2 % r/r B 4kB17).
VYnyumenue nunamuku BBII cBsizaHO B nepByr0 o4epelb ¢ BOCCTAHOBICHUEM IIPOMBILUIEHHOTO
MIPOU3BOJICTBA, KOTOPOE B SIHBape BhIPOCio Ha 2,9 % r/r mocine cinaldbiX pe3ynbTaTtoB aekadps (-1,5
% 1/r) 1 4xB17 (-1,7 % 1/T). CoBOKYIHBI BKJIaJ IPOMBIIIIEHHOCTH B ipupocT BBII B sitHBape orie-
HuBaetcs Ha ypoBHe +0,9 m.m. o cpaBHenwmio ¢ -0,2 m.m. u -0,4 n.m. B nekabpe u 4xBl17 cooTBeT-
CTBEHHO.

Puc. 1. B nayane 2018 roga mpoWzowen pazeopor PHC. 2. B AHBape TeMNepaTypHEIR PeXMMm

IMHAMWKM NPOMBILINEHHOCTH HOPManM30Bancs, 4To NoAepXano Beinyck
ra30B0# OTPAciH W 3NEKTPO3HEPTETHKN
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cpeaqHeaHesHan Temneparypa, 2017
= = = [peaHeaqesHan TeMneparypa, 2016

NpoM. NPoU3BOAETEO
pooc HadmeHue

ANeKTpOSHEDTETIRE

CpeaqHeaHesHan Temneparypa, 2018
Homounuy, Pocomam, pacweme MuHanosompaseumus Pocouy. Hemowsuy: G0 EZC, pecvemal MUH3MOHOMDEZSUMUA Foccuu.

B siHBape BBHINUIM B MOJOKUTEIBbHYIO 00JIACTh TOAOBBIE TEMITBI POCTa B TI0OBIBAIOIIIEM KOM-
wiekce (+1,1 % r/r mocne -1,0 % 1/r B nexabpe u -0,7 % 1/r B 4xB17). B sstHBape 3amMeTHO BBIPOC
BBIMTYCK 1O BUAY AesiTeabHOCTH «lIpemoctaBieHue yciayr B 00JacTé TOOBIYM TOJIE3HBIX MCKOMAae-
MbIX» (+14,9 % 1/T), 4TO B TOM YHUCIIE CBSA3aHO C POCTOM YCIYT MO CKMKEHHUIO MPUPOIHOTO raza B
CBSI3U C MTOCTENEHHBIM BBIXOJIOM Ha MOJIHYIO MOIIHOCTH 3aBoja «Sman CIII». Kpome toro, cymie-
CTBEHHBIN TOJIOKUTEIBHBINA BKIIAJ B BBITYCK JOOBIBAIOIIECH MPOMBINIJIEHHOCTH B SHBape BHECTA
n00bIYa METAUTMYECKUX PYJ U IPOYUX TOJIE3HBIX UCKOMaeMbIX. J0ObIua mMpupo HOTO Ta3a U ra3o-
BOT'O KOHJIEHCaTa B ssHBape yBenuuuiach Ha 6,2 % 1/t (-0,3 % r/r B 4kB17). DTOMY cr1ocoOCTBOBAIH
MIOTOIHBIE YCTIOBUS Ha TeppuTOpuu Poccuu: cpeqHeHEBHAS TeMIIepaTypa B Hadalie TeKYIIEero rojaa
npuOIM3UIach K KIMMATHYECKON HOpME MOCIe OTHOCUTENFHO TEIUION OCeHH W Havana 3uMbl 2017
roga. B deBpane TemrepaTypHbIii (GaKkTOp MPOIOJDKAT OKa3bIBaTh MOJIACPKKY CIPOCY Ha Tas,
MIPEKIE BCETO CO CTOPOHBI BHEIIHUX MOTpeOuTeneil. B KoHIe Mecslia B psijie eBPONEHCKUX CTpaH
YCTAaHOBWJIMCH aHOMalbHBIE Xojona. B pesymbrare B mocienHiow Hemento ¢eBpans «[ azmpom»
HECKOJIBKO pa3 OOHOBHII aOCONMIOTHBI MaKCUMYM CYTOYHOTO 00beMa MOCTaBOK B CTPaHBI TaJIbHETO
3apyoOexbs. B Poccun Temmneparypa Bo BTOpOH MOJOBHHE MECSAIIA TAKKE HAXOIUIIACh CYIIECTBEHHO
HUXKE KIMMAaTHYeCKOi HOpMBL. Ha mo0biuy HepTH mo-mpekHeMy OKa3bIBaeT CACPIKUBAIOIIESE BIIHS-
HHE OTBETCTBEHHOE BbiNoIHEHUE Poccuelt ycnoBuii cnenku OIIEK+. B To ke BpemMsa rogoBas 1u-
HaMHKa HETSIHOM oTpaciu mocTeneHHo crabummsupyercs. Ilo manneiM MunsHepro Poccuu, B
deBpaiie, Kak U B SHBape, cpeAHenHeBHas 100bya HepTu cHu3miachk Ha 1,4 % r/r (-2,4 % 1r/r B
4xB17). B Havane mpomuioro rojga CHUKEHHE 00bEMOB MPOU3BOACTBA B HE(DTSIHOM OTpaciu MPOUC-
XOJIWJIO MOCTENEHHO, U Poccus BhINIIA HA YPOBHU, NMPEAYCMOTPEHHBIE MEXAYHAPOJHBIMU COTJIa-
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IIEHUsAMH, TOJIbKO BO 2kB17. TakuM 0Opa3oM, pH COXpaHEHUH HA JOCTUTHYTHIX YPOBHSAX A00bIYA
HedTH OyIeT JeMOHCTPUPOBATH OKOJIOHYJIEBYIO TOI0OBYIO JMHAMUKY HauMHas co 2KB18.

Brimyck o6pabatsiBarolieil mpOMBIIIICHHOCTH B siHBape yBenuuwics Ha 4,7 % r/v mocne
nagenus Ha 2,0 % 1/r B nexkabpe npouwioro roga. OCHOBHOW NMPUYMHON pa3BOpoTa AUHAMHKHU 00-
pabaThIBarOIICH MPOMBIIUICHHOCTH CTaIHM T€ YK€ BUIBI JEATCILHOCTH, KOTOPhIE OOYCIOBHIU CIajl
MOCJICAHUX HECKOJIbKMX MECSIEB: MPOU3BOJCTBO OCHOBHBIX JPAroll€HHBIX METAJJIOB, MPOYUX
[[BETHBIX METAJUIOB U SJEPHOTO TOILIMBA, MIPOU3BOJCTBO Ta0AYHBIX H3ICIUM, TPOU3BOJCTBO MPO-
YUX TPaHCHOPTHBIX CPEACTB U oOopynoBanus. [loanep:kky pocTy MpOMBIILIEHHOTO MPOU3BOJICTBA
TaK)Ke OKa3ajo OTCYECTBCHHOE aBTOMOOWJIECTPOSHHUE: POCT IMPOU3BOJCTBA ABTOTPAHCIIOPTHBIX
cpenctB B siHBape coctaBui 29,4 % r/r (6,4 % r/r B nexabpe, 14,4 % rv/r B 4xB7). Ilo onenke
MunsKoHOMpa3BUTHsI Poccru, BRICOKHE TEMIIBI POCTa 00padaThIBAONIEH MPOMBIIUICHHOCTH B STH-
Bape, Kak u ee crnal B 4kB17, 00ycioBneHbl BpeMeHHbIMU (hakTopamMu. MenuaHHbIi TeMn pocTa B
o0OpabaTeIBarOIIeli IPOMBIIUICHHOCTH, TTO3BOJISIONINN HCKITFOUNTh BIUSHUAC <JIOKAIBHBIX» (DaKTO-
pOB, B siHBape, 1o oneHke, cocrasui 2,0 % r/r (1,4 % 1/r B nexabpe). PocT mpoMBbINIIIEHHOTO Mpo-
M3BOJICTBA TO-TIPSKHEMY 0a3UPyeTCsl Ha YCTOMYMBO TMOJIOKHUTEIHHOW TUHAMHKE B KIIFOUYEBBIX 00-
pabaThIBaIONINX OTPACHSIX — MPOU3BOJCTBE MUIIEBBIX MPOIYKTOB, XMMHUYECKON OTpaciu, JIErKOH
MIPOMBILIICHHOCTH, IEPEBOOOPAOOTKE.

PHC. 5. KoMNoZMTHLIA mHOekc PMI Ha MakcHManbHbIX Puc. 6. YOenbHbIA BeC npegnpuAaTHE, OTMETHBLIMX

ypoBHAX ¢ 2013 ropa HeonpeJeneHHOCTE IKOHOMHYECKONW CHTYALIMH KaK
hakTop OrpaHW4eHHA POCTa BLIMYCKa
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Hemosnue Markif, pacyemel MurskoHowmpazsumus Poscuu. Homouwsuk: Pocomam, pacyemol Muvswonompasaumun Poccuw.

Poct unBecTunuii B ocHoBHoi kanurtain B 2017 roxy coctaBun 4,4 %, npeBbICUB OKUIaHUS
Munskonompaszsutust Poccun (4,1 %). MHBeCcTUIIMM B OCHOBHOM KamuTall KPYMHBIX U CPEAHHUX
opranuzanuii B 2017 roxy yBenuumimch Ha 4,2 %. HanbGonpimmii BK1a7 B UX POCT BHECIU HeTera-
30BBIA KOMIUIEKC (2,7 I.I1.), TPAHCHOPT, 32 UCKIIOUeHHeM TpyOorpoBoaHoro (0,8 m.m.) u coluanb-
He1it cextop (0,5 m.m.). BMecte ¢ TeM cokpalieHrne WHBECTHITUN HAOII01a7I0Ch B METAJUTYPTUH, He-
JIBUKMIMOCTH M DHEpreTruke. B pa3pese BUIOB OCHOBHBIX (JOHOB CTPYKTYpa HHBECTUIIMNA OCTANIaCh
JIOCTaTOYHO CTaOWJILHOM MO CPAaBHEHUIO C MpeAbIAYIIUM rofoM. KpynHele U cpeiHie KOMIIaHUU B
2017 romy wHBECTHpOBAIU OoJiee TIOJOBUHBI CPEJICTB B 3/1aHUS (KPOME JKUJIBIX) U COOPY>KEHUS U
ellle TpeTh — B MalllMHbl ¥ o0opynoBaHue. [Ipu sToM nocnenHss rpymnmna AeMOHCTpUpOoBaia Haubo-
nee nUHaMUYHBIA pocT (8,9 % B 1enoM 3a rom), 4TO COrJacyeTcs ¢ JAHHBIMU O BBICOKMX TeMIIaxX
pocTa UMIopTa MamuH u o0opyaoBanus B TeueHue 2017 roma. OCHOBHBIM HCTOYHUKOM (PHHAHCH-
POBaHMSI MHBECTHUIIMI KPYITHBIX M CPEIHUX MPEANPHUATHI OCTAIOTCS COOCTBEHHBIE CPEICTBA KOMIIa-
Huii (52,1 % oOmiero o6beMa HHBECTHITHH ).
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Puc. 9. PoCT MHEECTHLMH B OCHOBHOW KanuTan B 2017 Puc. 10. POCT MHBECTHLIMA KDYNHLIX W CP2OHAX

rofy NpeELICHN OXMOAaHWA npeanpuATHA o0ecNeYuBasTCA B NePEYH OYepeb
Hel)TerazoBbiM CEKTOpOM
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Hoemosrus: Poccmam, pacyemal MuRskorospsssumur Poccuu. Homosrur Pococmam, pecyemal MukssoHowpazsamuR Foccuu.

B sHBape omepaTuBHbIE WHIUKATOPHI MHBECTUIIMOHHON aKTHBHOCTU MPOAOJIKAIM JEMOH-
CTPUPOBATh MO3UTUBHYIO AMHAMUKY. OCHOBHOHM BKJIAJ B POCT WHBECTHLUH MO-TIPEKHEMY BHOCST
3aKYIKH TPEeINPUATHIME MalllMH U 000pyaoBaHus. THBECTUIIMOHHBIM UMIIOPT U3 CTPaH JaJbHETO
3apy0eKbsi TIPOJIOJKAET pacTH BHICOKMMHU Temmamu (23,3 % 1/t B ssHBape nocne 29,1 % 1/t B ne-
kabpe, 26,2 % 1/t B 4xB17). PocT BhIlTycka OT€UECTBEHHOW MAIIMHOCTPOUTEIHLHOU MPOAYKIIUN HH-
BECTUIIMOHHOTO Ha3HA4YCHHsI B sstHBape yckopuics a0 17,1 % r/r mocne 9,2 % r/r B nexabdpe u 8,8 %
r/r B 4kB17. B mocneanue n1Ba Mecsia B MOJIOKUTEIbHYIO 00JIaCTh BBIIILINA FOJJOBBIE TEMIIBI POCTa B
ctpoutensctBe (0,2 % r/r B ssHBape nocie 1,3 % r/r B nekaOpe). BoccraHoBeHHE CTPOUTENBHOTO
CEKTOPA OKa3bIBAET MOAJIEPKKY IPOU3BOICTBY CTPOIMAaTEpUaoB.

Puc. 11. POCT MHEECTHLMOHHOTO MMNOPTA HE Puc. 12. Bo ETOpol nonoBude 2017 roga ycKkopunca
cOaBNALT TEMN POCT ELINYCEA CTROMTENLHBIX MaTepHanoe
MIpA. Ao, mHE. 2013 = 100% 2013 = 100%, 3A
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I AMANOPT MALUKH M 050DV I0ESHHA WHEEC TUUMOHHOMD = MpOWSECAC TED MALUMHOC TRONTENEHOR NPOIYKLIAN
HAIHEYSHWA U3 CTPaH ganexero sapySessa, SA HHEECTHUMOHHOND H33Ha%EHHA
HMHASED: DWsMHEckono 00BEMa MMIOPTE HHSEC THLMOHHEE NPOWSECOCTED CTROMTENEHEE MATEDWANOE
TOSaP0oE (NPasan Weana)
Homosnus: @TE, pscyemb MunakoxoMmpszeumus Focouw. Homowwur: Focemam, pecyemal MukssonoMpazeumun Pocouw.

NuduasinnonHoe naBjieHHMe B SKOHOMHKE OCTAeTCs HU3KHM, HECMOTPS Ha JMHAMUYHBINA
POCT 3apabOTHBIX IJIAT U YBEPEHHOE BOCCTAHOBIIEHHE MOTPEOUTENBCKOro crpoca. B ¢espane mo-
TpeOuTeNbCcKass MHGIANS COXpaHUIach Ha ypoBHE siHBapsa — 2,2 % r1/r. Tlokazarenu uHbAsATINAN,
OYUIIICHHBIE OT BOJIATUIBHBIX KOMIIOHEHTOB, TaK)XXe JEp>KaTCs Ha HU3KUX YPOBHAX. MoHeTapHass
uHpsMs, 1o oneHke MunskoHoMpa3Butus Poccun, B ¢eBpalie, kak u B sHBape, coctaBuia 2,5 %
/T, B TEPMHHAX IOCIeA0BaTeNbHBIX npupocToB — 2,1 % m/Mm SAAR (1,4 % m/M SAAR wmecsem
paHee). B momecsiluHOM BBIpaXKEHHH C YCTPAHEHHUEM CE30HHOCTH MOTPEOUTENbCKIE IIEHbI B eBpa-
ne ysenuumiuchk Ha 0,2 % mM/M SA mocie HylneBoil TMHaMUKH B ssHBape. B deBpane Bo300HOBMICS
POCT 1LIeH Ha Mm10100BOLIHYI0 npoaykuuio (+1,1 % m/M SA nocne cumxenus Ha 1,3 % m/m SA me-
CSIIeM paHee), YTO CBS3aHO B TOM 4YHCIE C YAOpOKaHHUEM KapTodess u3-3a HH3KOTO ypoXkas B
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2017/2018 cenbCKOXO3MCTBEHHOM TOy. BmMecTe ¢ TeM B rpyrie mpo10BOJIbCTBEHHBIX TOBAPOB, 32
HCKJIIOYEHUEM II0I00BOLIHON MPOTYKIMHU, OKOJIOHYJIEBOIM TEMII pOCTa COXPAHSAETCS TPETUN MeCsI]
noapsiA Omaronapst JOCTaTOYHOMY YPOBHIO MpeajiokeHus. Temm pocTa LIEH Ha HEmpOIOBOJIb-
CTBEHHBIE TOBaphl B (peBpasie cuuzmics 10 0,1 % m/m SA nocne 0,3 % m/m SA B ssHBape. Bkian B
3aMmejieHne UHQIISIUY B JaHHOM TOBAapHOM IpyIllie BHECHA MPOJ0JDKAOLIASACS HOpMalu3alus du-
HAaMHKH LIeH Ha OeH3uH. [Ipu 3TOM TeMmbl pocTa 1EeH CHU3WIMCh U B TPYIIE HENpPOJ0BOJILCTBEH-
HBIX TOBApOB, 32 UCKJIIOUEHUEM MOJAKIIU3HON IPOAYKIUHU. Y CKOpEeHHe pocTa ieH Ha yciyru 1o 0,2
% m/M SA B deBpane o cpaBaenuto ¢ 0,1 % m/m SA B stHBape ObLIO CBSA3aHO TIABHBIM 00pa3oM ¢
YAOpOXKAHUEM KHIUIIHBIX ycayr. [Ipu 7ToM HeKoTOpoe yBelMYeHHe TEMIIOB pOCTa IIeH Ha YCIyru
HA0JI0AaTI0Ch U B PHIHOYHOM CErMeHTe (JIMJepaMu CTalM yciayrd 3apyoexxnoro typusma — 0,8 %
M/M SA). [To nporuozy Munskonompaszsutusi Poccun, B mapre nungmsus cocraBut 0,2—0,3% m/m,
B I'OJIOBOM BBIpakeHuU — 2,2—2,3 % 1/r. B anpene—mae uHIISIHS, 110 OLIEHKE, OyJIeT HAXOAUTHCS B
nuanazone 2,1-2,2 % r/r. B uioHe roioBoi poCT IIeH MOXET OmycTUThbcs Hinke 2,0%, yduTbIBas
OTHOCHUTENILHO BBICOKYIO 0a3y mpomuwioro roja. IIpu ycinoBuM OTCYTCTBUSL HETaTUBHBIX IOT'OJHBIX
IIOKOB MH(DISAIUS BECh TOJ1 OyJIET COXPAHATHCS HIDKE 1eneBoro 3HaueHus 4%.

Iloka3aTesu MOTPEeOUTENBCKOT0 PHIHKA MPOIODKAIOT YCTOMYMBO pacTH ['0/10BbIE TeMITbI
pocta 000poTa pO3HUYHOM TOPTOBIH ¢ ceHTsA0ps 2017 rona 3akpenuinch Ha YpoBHAX 0K0J0 3 %: B
suBape — 2,8 % 1/t mocne 3,1 % r/r B nexabpe u 3,0 % 1/r B 4xB17. [lomMecsuHbIe TEMIBI pOCTa
MOKa3aTeNs TaKXkKe IEMOHCTPUPYIOT mosokutenabHyto nuHamuky (0,3 % m/m SA B suBape, 0,2 %
M/M SA B nekabpe). ABTOMOOHIIBHBIN PBIHOK MTPOJOKAET YBEPEHHO pacTu. AOCOIIOTHBIE 00HEMBI
MPOJaX JETKOBBIX aBTOMOOMIIEH (C MCKIIOYEHHEM CE30HHOCTH) B sHBape M (peBpajne cOoCTaBHIU
148,1 u 150,8 ThIC. MITYK COOTBETCTBEHHO (B Jekabpe Obuto mpoaano 141,7 teic. mt. SA). B rogo-
BOM BBIPQXXEHHUU POCT MPOAAX MPOJAEMOHCTPUPOBAN elle 0ojee CYIIeCTBEHHOE YCKOpEHUEe — [0
31,3 % r/r B ssuBape u 24,7 % 1/t B deBpane (no cpaBuenuto ¢ 14,0 % r/r B nexadbpe u 15,4 % r/r B
4xB17), uto 6bUT0 00ycNOBIEHO 3 PexkTom HU3KOoM 6a3bl Havana 2017 roga. Poct aBToMOOMIBHOTO
pBIHKA MOJAIEp>)KUBAETCs paciliuperreM noprdens aBTokpeautos (+14,9 % B uenom 3a 2017 rox).

Puc. 7. POZHWYHEIA TOEBApOO0OpOT NPOOONEMA pOCT Puc. 8. MokazaTtend NnoTpedUTeNsLCEOH YESPEHHOCTH
TEMMNaMMH, CONOCTAEMMBLIMK C KEOHLIOM NpOWNOro roga [LOCTUINH MaKECUManbHLIX YPOBHEH
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Hemosnue: Pocemam, pacyemal Munzkonoupazeumur Pocouy. Hemowhuw: Bank Poscuu, pecyemsl MuHswoHoMpazsumus Pocouw.

m—— O0OpOT ODWEC TEEHHOMD MUTAHWA

AKTHBH3a1Usl TOTPEOUTETHCKOTO CIpoca HabIogaeTcs U B cerMeHTe yciyr. Poct oobema
IUTaTHBIX YCIIYT HaceJIeHHuIo yckopmiics A0 2,1 % r/r B ssuBape no cpaBHeHuio ¢ 0,9 % 1/t B nekabpe
u 0,5 % r/r B 4xB17. IIpogomxkaeT yCTOWYMBO pacTu 0OOPOT OpPTaHHM3alUi OOIIECTBEHHOTO MHUTa-
Hus (3,9 % r/r B pealbHOM BhIpaskeHUM B siHBape nocie 4,7 % B nekadbpe u 4,5 % B 4xB17). Un-
JIEKC TTOTPEOUTENHCKON YBEPEHHOCTH, paccunTbiBaeMbiii ”THOOM 1o 3akazy banka Poccun, B heB-
pajie TOCTUT MaKCHMAJIbHOTO 3HAa4YeHMs 3a Bech mepuojn HabmoneHus (106 m.am. ¢ ycTpaHeHHeM
ce30HHOCTH). KpoMe Toro, 4eTBepThIit MecsIl MOAPSIT WHIEKC MPEeBBIIaeT MOporoBeiii ypoBeHb 100,
KOTOPBIN yKa3bIBaeT Ha MpeodiajaHue MO3UTHUBHBIX HACTPOEHUH cpenu notpedureneit. [Ipu stom
YBEPEHHYIO BOCXOJSAILYI0 JUHAMUKY AEMOHCTPHPYIOT KaK OXHJAHHS PECIHOHJCHTOB, TaK U HUX
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OLIGHKH TEKYIIeH CUTyalllH, B TOM YUCJIE U3MEHEHHUH JTMYHOTO MAaTepUAIbHOIO MOJOXKEHUs. YKa-
3aHHBIC TEHJICHIMH MOATBEPXKAAIOT JAHHBIE O MPOJOKAIOIIEMCS BOCCTAHOBICHUH TOTPEOUTENb-
CKOTO cripoca Ha (oHe pocTa 3apabOoTHOM MJIATHl U YCKOPEHUSI POCTa PO3HUYHOTO KPEAUTOBAHUSI.

B saBape 2018 rona ypoBeHb 0€3padoTHLbI C YCTPAHEHUEM CE30HHOTO (pakTopa CHU3MICS
70 “cTopruyeckoro MuHuMyma. Ha ¢oHe oTHOCHTENbHO CTaOWUIBLHON YHCIEHHOCTH pabodel CHIIbl
KOJIMYECTBO 3aHATHIX C UCKIIOUEHHEM CE30HHOCTH MPOAOKHIO pacTu (+128,8 Thic. yenoBek mo
OTHOIICHHUIO K Jiekabpro, min +0,2% mM/M SA), B TO BpeMs Kak KOJIUYECTBO 0€3pabO0THBIX C UCKITIO-
YeHHEeM Ce30HHOTrO (hakTopa cHU3MIoch Ha 89,5 Thic. uenosek (-2,4 % m/m SA). B pesynbrare ce-
30HHO CTJIaKEHHBIM YpOBEHb 0e3pabOTHIlbl B STHBAPE IOCTUT HOBOTO UCTOPHYECKOIO0 MUHUMYyMa —
4,9 % SA ot paboueii cunbl. Ycuienue nepuIUTa Ha PhIHKE TPy MOATBEPKAACTCS U JaHHBIMU
ciyx0 3ansaroctd. Koaduiment HanpsskeHHOCTH — OTHOIIEHUE YHCIICHHOCTH HE3aHATHIX, COCTO-
AIINX HAa y4eTe B TOCYJApCTBEHHBIX CIyX0axX 3aHATOCTH, K OTPEOHOCTH paboTonareseil B paboT-
HUKax — B sHBape 2018 r. mpoIonKuil CHIDKEHHE K MUHUMAIIBHBIM 32 BECh MEpHUO HAOII0IeHUS
3HAYCHUM, 3adUKCUPOBaHHBIM JieToM 2014 rofa (aHHBIC C yCTPAHEHUEM CE30HHOCTH).

Puc. 13. B aueape ypoBeHk DeapaboTMubl Puc. 14. KoahpMUuMeHT HaNPAXEHHOCTH NOATEEPXAAET
(C yCTpaHEeHWeM CE30HHOCTH) OGHOEMN yCuneHwe femorpathMyecknx orpaHu4eHWi Ha PhIHKA
WCTOPHYECKHEA MHHHMYM ThyAa
%o K UMC. %k pab. wen.ka 100
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Hemosnue: Pococmam, pacyemal WunskonoMpazeumuR Poscuu. Hemowsuk: Pocomam, pscsempl Mun3roroumpassumud Poceww.

Kak u oxupanocs, TnHaMHKa 3apabOTHBIX IUIAT 3a AeKaOpb ObLIa CYILECTBEHHO IEPECMOT-
peHa B cTopoHy yBenudeHus (1,6 u 1,7 m.m. Juis HOMHUHAJIBHBIX M PEAIbHBIX 3HaYEHUH COOTBET-
cTBEHHO). [10 yrouHEeHHBIM aHHBIM, peajbHble 3apa0OTHBIE TUIAThl B IeKaOpe YBEIUUUIUCH Ha 6,2
% T/T — 3T0 MakcUMallbHOE 3HaueHue ¢ cepeanHbl 2016 rosa, Koraa nokasareiab BEPHYICSA K POCTY.

Puc. 15. Mpogom#aeTcd AMHaMW4Hbid  poct  Puc. 16. ... Ha dhoHe YCKOpEHWA pOCTa ONNaTel TPYOa B
3apaGoTHON NNaThbl... AL LB L Bl I e
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Hemosnuk: Pococmam, pacyemal WuH3KoHoMpazeumuR Poscuu. Hemowsuk: Pocsmam, pacdempl Mun3rnorompassumud Pocoww,

B anBape, o ouenke PoccraTa, TemMnbl pocTa peabHbIX 3apabOTHBIX IUIAT COXPAaHMIUCh Ha
ypoBHE nekadps. OAHUM M3 3HAYMMBIX (PAaKTOPOB pOCTa 3apabOTHBIX IUIAT B TOCIEIHHE MECSIIBI
CTaJI0 aKTMBHOE IOBBILIEHNE OIUIAThl TPYJa B COLUAIBHOM CEKTOpE, KOTOpasi B HOsIOpe u Jiekabpe
JI€MOHCTPHPOBaja TEMIIbI POCTa, IpeBbimaromue 13 % r/r B HOMHHAIBHOM BBIPAXKEHUH (TIPHPOCT B
MPOYMX BUJAX JESATENbHOCTH cocTaBui 7,6 % /T B nekabpe u 7,2 % 1/r B HOsI0pe).
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10.2. KPATKASA XAPAKTEPUCTHUKA INPOAYKLIUU N OTPACJIN

Hroru 2017 roga B 0aHKOBCKOM CeKTOpe:

3a 2017 rox akTuBbl OaHKOB BBIpocTH Ha 9%, KpenuThl HaceneHuio — Ha 13,2%, KpenuTs
Koprnopauusam — Ha 3,7%, 4To 3aMeTHO IpeBbICUIIO pe3yabTarbl 2016 roga. Mel oTMeyaem 3amer-
HYIO aKTUBU3AIHMIO PO3HUYHOTO KPEAUTOBAHUS Ha (OHE Bce 0OJiee OTYCTIMBBIX MPU3HAKOB TEpe-
X0/1a HaCeJICHUs K MOTPEOUTENIbCKONW MOJIENIN MOBEACHHS, YTO MOXKET BBICTYNUTH (PaKTOPOM IMOBHI-
meHus] UHQISIUOHHOTO NaBIeHUS B 0003puMoOii mepcrnekTuBe. [IpuObus OGAHKOBCKOTO CEKTOpa
oka3zanach Hike utoros 2016 rona mz-3a pazoBoro A0¢hOpMHUPOBaHMS 3HAYUTEIHHOIO 00bEeMa pe-
3epBOB OaHKaMHU, MPOXOASIINMU TIPOIEAYPY (GUHAHCOBOTO 03/10pOBICHHS. Jlomapu3anus Jeno3u-
ToB 3a 2017 rox cHU3WIACH 10 MPEIKPU3UCHBIX YPOBHEH, B TOM YHMCIIE M3-3a YKPEIUICHUS Kypca
pyOIs.

[To utoram 2017 roga akTuBBl 0AaHKOBCKOTO ceKTopa Bbipociu Ha 9% (3a 2016 rog — Ha
3,4%). BaxXHO OTMETHUTb, YTO IJIaBHBIM JIpallBEpOM POCTa CTaJl PO3HUYHBIN CETMEHT OaHKOBCKUX
oreparyii, akTUBU3alKs B KOTOPOM IIPOXOJIUT MPH MOBBIIMICHHBIX TEMIIaX BOCCTAHOBIEHUS MOTpe-
OWTENHCKON aKTUBHOCTU B SKOHOMHKe. KpeauTsl ¢puszndeckum ymnam yBenudmmch B 2017 romy
Ha 13,2% (B 2016 rony — Ha 2,5%), neno3utsl HaceneHus — Ha 10,7% (B 2016 rony — Ha 11,8%).
Takas guHAMHKA CTajla €Ile OJHUM ITOATBEPKICHHUEM IIepPexXo/a HACeICHHS OT cOeperaTebHON
MOJIEJIH TIOBEJICHUS K TOTPEOUTETHCKOM.

Pucynok 28. [lona npocpo4eHHORA Pucynok 29. Obbem KopnopaTHEHBIX
3a00NKEHHOCTH, % obnurauvi, mnpg pyb.
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HMocmounur: pacyemsl banka Pocoud. Momounur, CBonds.

HabmrogaeMsblii BOCXOAALIMIA TPeH ] B AMHAMUKE KPETUTOBAHUS, 10 MHEHHUIO SKCIIEPTOB, SIB-
JAETCA OTPAKEHUEM CMSTYEHUs JACHEKHO-KPEINUTHBIX YCIOBHM, U MOKET NMPONOJLKATHCS B 2018
roJly C y4ETOM BPEMEHHBIX JIarOB B TPAHCMUCCUU JEHEKHOKpPEAUTHON nonuTtuku banka Poccum.
OTOT (aKTOp OTpa)kaeT BEPOATHOE HEKOTOPOE MOBBIMICHUE WH(IISIIIMOHHOTO JABJIEHUS B ONrKaii-
1IMe KBapTajbl ¢ MOHWKEHHOIO B HACTOsIIEE BpeMsl ypoBHA. B Hauane roga OCHOBHOH pOCT po3-
HUYHOT'O KPEIUTHOTO NOpTdes ObUT CBA3aH C MPOAOKAIOIIMMCS pPaCIIUPEHUEM UITOTEYHOTO Kpe-
auToBaHMs. Bo BTOpoM mostyroiuu K 3TOMy JipaiiBepy pocta J00aBUINCH M BBICOKHE TEMITBI pOCTa
Heo0eCNeYeHHOT0 MOTpeOUTeNbCcKOoro KpeautoBanus. OOa HampaBieHUs, MO Bced BHIAMMOCTH,
IIPOJEMOHCTPUPOBAIM JBY3HAUHbIE TEMIIBI pOCTa MO UTOraM roja. OTMETUM, YTO JUAEpaMH IO
TEMIIaM POCTa B PO3ZHMYHOM cermeHTe Obutn Oanku co 100% yuacTuem Hepe3uJIeHTOB M OaHKHU ¢
KOHTPOJIbHBIM TOCYJapCTBEHHBIM YyuacTueM. KpenutoBanue koprnopaTtuBHOro cexropa B 2017
rozty Beipocyio Ha 3,7%. B 3HaUNTEIBHOM CTENEHU ATO CTaI0 CIEACTBUEM 00Jiee HU3KUX CTABOK IO
KOPIIOPATHUBHBIM OOJHUTAIMsIM M0 CPABHEHHUIO CO CTaBKaMU OAHKOBCKHX KPEIUTOB JJISl YAaCTH KOP-
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MMOPATHBHBIX 3aeMITUKOB. O0bEM AIMUTHPOBAHHBIX KOPMOpPATUBHBIX obnuramuii B 2017 roay moka-
3aJ1 IBy3HauHbIe TeMIlbl pocta 21,3% r/T.

Pucynok 30. [luHamMuka gonnapuzannu PucyHok 31. [luHamnEa MNOTEYHOTO W
nenozMToE, % (Ha Havano roga) noTpebHTENbLCKOro KpeauToBRaHuA, % mim

HMnoTeuHele rpeaMTel B Kpenumel (MCKN. MNoOTEUHEIE) & Boero
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Homouruk: pacuemsl Banka Poccul. Momoukuk, pacyemel Baxka Focouu.

Ha ¢one B0300HOBIECHMST pocTa KPEAUTHOTO MOPTQENs CTa0MIN3UPOBANIACH CUTYAIUs C
MIPOCPOYECHHON 3aJ0JKEHHOCThI0. 3a 2017 roa nosas npocpoyku cHuzuiack ¢ 7,9% no 7,0% B po3-
HUYHOM TopTderie u ctabmim3upoBasiach Ha ypoBHe 6,4% B kopmopatuBHOM mioptdene. [Iponso-
HIemuid Ha 3ToM (OHE POCT pe3epBOB HAa BO3MOXHBIE TOTEpH Mo cyaaMm Ha 27% 3a 2017 rog B
3HAYUTENILHON CTETeHH ObLT 00YCJIOBIIEH (aKTOM pa3oBOr0 T0GOPMHUPOBAHHS PE3EPBOB Y OAHKOB,
NPOXOAALINX Hpolenypy ¢puHaHcoBoro o3foposieHus ¢ nomousto ®KBC. V atux 6aHkoB Benu-
YIHa pe3epBOB BbIpociia B 3 pasza. B pe3ynbTaTte pazmep pacxo10B 1o GOPMUPOBAHUIO PE3EPBOB 110
Bceil 6aHkoBckoil cucreme Beipoc ¢ 100—150 mapx py6. B I-1I kBapranax 2017 roxa g0 514 mupa.
py0. B IV xBaprane 2017 roma. 10T ke (axT, BEpOsSTHO, CTAJl MPUIUHON U OoJiee HU3KOro (hMHAH-
coBoro pesynsrara. 3a 2017 rog npubbulb 6aHKOBCKOTO CeKTopa coctaBuia 790 mupn pyo. mpoTHB
930 mapx py0. B 2016 romy. OTmeTuM, 4TO €11e 1Mo uroram siHBapsi—Hos0pst 2017 roga mpuObLIH
0aHKOBCKOI'0 CEKTOpa MpeBbllIana npouutorogaue pesynsratsl Ha 10,4% r/r. Eme onnum nosu-
TuBHBIM uTOroM 2017 Tofa cTayo CHIKEHHUE JoJulapu3anuu Aeno3uToB. 3a 2017 rox oHa cHU3U-
nack Ha 6,3 m.m. 10 33,7% cpenu BKJIAJA0B IOPUANYECKUX JHI U HA 3,1 I.I. — Mo aeno3utam ¢Gpu3u-
yeckux Jutl 10 20,6% (Pucynox 30). IIpu 3ToM ykpersienue pyOsisi, 0 HallTUM OI€HKaM, OOBSICHS-
€T TOJIBKO 2 IL.II. ¥ 1,2 .. CHUKEHUS J10JIA JOJUIAPOBBIX JIEMIO3UTOB COOTBETCTBEHHO.

Poccuiickue poIHKH

Bomnpeku cuTyaluu Ha rJ1I00aJbHBIX PbIHKAX, HA pbIHKE Py6JieBbIX 00JUTalMi HAOJII0-
JlaJIoChb paJlid, 0CO6eHHO Ha AJUHHOM KOHIle KpuBod O®P3. [I[puunHON cTasio 3asiBJieHHEe
Banka Poccun o BO3MOXXHOCTH 6oJiee OBICTPOrO Iepexojia K HeWTpasbHOM JieHeXHO-
KpEeJIUTHOU MOJIMTUKE

[TosuTnBa fo6aBua ony6MkoBaHHBIA Bloomberg otuer Munduna CIIA, B koTopoM
yKa3aHO Ha TO, YTO HaJioXkeHUe caHKIUH Ha OD3 MoXeT UMeTh HeraTUBHBIA 3QPeKT He
TOJIBKO J1JIS1 POCCUMCKOTO GUHAHCOBOTO PhIHKA U 9KOHOMUKU. CTOUT OTMETUTD, UTO CHUXKE-
HUe foxogHocTter OP3 u poct goxoaHocTel rocobsaurayui CIIA npuBesid K TOMy, YTO CIpes,
MeXJy HUIMU COKPaTHUJICA 0 MUHUMaJIbHOTr0 YPOBHA 3a nocienHue 8 netl2. K Tomy ke, f0-
xoaHocTu O3 ceituac HUXKe, 4eM y rocobsuranuii Mekcuku u UHauU. T pakTopbl B CKO-

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/11/01, nara ouenku 23 mapra 2018 r. 36

pPOM BpeMeHH MOTYT HadyaTb OTPAaHUYMBATh CPABHUTEJIbHYIO NPHUBJIEKATEJbHOCTb POCCUU-

CKHX JOJITOBBIX MHCTPYMEHTOB.

Pucynok 51. [luHaMKEa CTABOK MO Pa3HbIM
MHCTpymeHTam Ha 05.02.2018, %
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Pucynok 50. Kpuean goxogHoctn 003, %
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Acmounury: Bioomberg Finance LF., Mockoeckans Gupsa. Mpumeuarue. CANOWHAR NUHUA — MEKYLLSe 3HAYeHLE;
NMYHKEMUPHEA MUHUR — NoKasamens HedensHold dagHocmu.
HMomoukuy: Bloomberg Finance LP.

PucyHok 52. BonaTuneHOCTE Kypca pyonsa Pucynok 53. lNpoueHTHIH kopugop banka
H LleHbl Ha HedTb Poccum v kpaTkocpo4yHan cTaeka poiHka MEBK,
% rogoBbIx
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Acmounuk Bioomberg Finance LP. Memoukuky: Gaxk Poccuu, Bloomberg Finance LF.
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11. ONMCAHUE MPOLIECCA OLEHKHU B YACTU MIPUMEHEHH MOJAXOJ0B K
OLIEHKE

B ordere 00 oueHKEe JOKHO COAEPKATbCS ONMMCAHUE IOCIENI0BATEIbHOCTH OIPEeICHUs
CTOMMOCTH 00BEKTa OLCHKH, [TO3BOJISIOIIEE MOIb30BATEII0 OTYETa 00 OLIEHKE, HE UMEIOIEMY CIIe-
LUAJIbHBIX MMO3HAHUH B OOJIACTH OLIEHOYHOW JAEATENIbHOCTH, MOHSTH JIOTUKY NPOLEcca OLEHKH U
3HAYMMOCTb MPEANPUHATHIX OLIEHIIMKOM IIAroB JJIsl YCTaHOBIICHHSI CTOMMOCTH 00BEKTa OLIEHKHU.

B otuere 00 oueHke JOKHO conepKaTbcs 0OOCHOBaHHE BbIOOpA IMPUMEHEHHBIX OLEHILH-
KOM METOJIOB OLICHKHM B PaMKax 3aTpaTHOI0, CPABHUTEIBHOI'O U IOXOJHOT'O MOIXO0I0B.

B ortuere 00 oleHKE AOIKHO COAEPIKATHCSI ONMCAHME PAcueTOB, PacueThl U MOSCHEHUS K
pacueram, o0ecrieunBaroIIle MPOBEPSIEMOCTh BBIBOJIOB U PE3YJIbTAaTOB, YKa3aHHBIX WM MOJTY4EH-
HBIX OLICHILMKOM B PaMKax IPUMEHEHHUs IOAXOJ0B U METOAO0B, UCIIOJIB30BAaHHBIX IIPU IIPOBEACHUU
OLICHKH.

11.1. Onucanmne NMPUMEHEHUSA NOXOAHOI'0, 3aTPATHOI0 U CPABHUTEJIBHOI'O ITOAXO010B K OLICHKE

ITponiecc oleHKM - JIOTMYECKH OOOCHOBaHHAs M CUCTEMATU3MPOBAaHHAs IPOLEAYpa MOCIIe-
JI0BaTEJIbHOTO pEIleHMsI MOCTABICHHOMN 3a7aul C MCIOJb30BaHUEM H3BECTHBIX MOAXO0JO0B U METO-
JIOB OLICHKH JJIs1 BHIHECEHUSI OKOHYATEIBHOIO CYXKIEHHSI O BEIMUMHE OIPENEIsIeMON CTOMMOCTH.

Onenka cTOMMOCTH MMYIIECTBA NPEANPUATHS HECKOJIBKMMHU MOAXOAAMM OYEPUYUBAET Ipa-
HUIbI 000CHOBAaHHOW phIHOYHOM cTouMOCTH. [Ipu s3Tom B coorBeTcTBHM ¢ PCO Ne 1 (m. 11) oc-
HOBHBIMHU IO/IXOJIaMH, MCIIOJIb3YEMBIMU IIPU MTPOBEJECHUU OLIEHKH, SIBIISIOTCS CPABHUTEIBHBIN, 3a-
TpPaTHBINA U JOXOJHBIM noaxosl. [Ipy BeIOOpE HCTIOIB3YyEMBIX NP MPOBEIECHUU OLEHKU MOJIX00B
CIIEyeT YYUTBIBATH HE TOJIBKO BO3MOXXKHOCTH NPUMEHEHMS Ka)KIOTO M3 MOAXOIOB, HO U LEIH U
3aJauu OLEHKH, MPEIOoNaraéMoe HCIOIb30BAHUE PE3YJIbTATOB OLEHKH, JOMYLICHHs, IOTHOTY U
JOCTOBEPHOCTb UCXOAHOM HH(pOPMAIIHH.

3arpaTHBIA MOAXOJ — COBOKYIHOCTh METOJOB OLIEHKH CTOMMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX HA OIPEJICIICHUH 3aTpaT, HEOOXOUMBIX JIJIsl IPUOOPETCHHUSI, BOCIIPOU3BOJICTBA JTMOO 3ame-
IIeHHsI 00bEKTa OI[EHKHU C YY€TOM M3HOCA U yCTapeBaHHIA.

CDaBHI/ITGJ'II)HI)II\/'I moaxoa — COBOKYHHOCTI) METOA0OB OLCHKU CTOUMOCTH O6T)CKTa OII€HKU,
OCHOBAHHBIX Ha MOJyYEHUU CTOMMOCTH 0OBEKTa OIIEHKU MTyTeM CPaBHEHHS OLIEHHBAEMOT0 O0BHEKTa
¢ 00bEKTaMHU-aHaAJIOTAMHU.

JIOXOJIHBIA TOJIXOJ — COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH OOBEKTa OIICHKH, OCHO-
BaHHBIX Ha OIMPEACTICHUH 0KHIaeMBIX JOXOJIOB OT HCIIOIH30BAHH 00HEKTa OI[CHKH.

[Tepen mpoBepeHWEM pPacdeTOB CTOMMOCTH OOBEKTa OIEHKH 10 Ka)XJIOMy U3 TOJXOJIOB,
MIPOBOAUTCS 0OOCHOBAHKE MPUMEHUMOCTH TOAXO0/I0B K OIICHKE.

HOCJ’IG HOHy‘IeHI/Iﬂ pe3y.]'IBTaTOB OLOCHKU I10 Ka)KJIOMy n3 HpHMerIeMBIX IIoaxXo0a0B OCy-
IIECTBIISIETCS COTJIACOBAHHME pPE3YyIbTaTOB, W PACCUUTHLIBACTCS WTOTOBAas BEIUYHMHA PHIHOYHON
(cipaBeITTMBOM) CTOMMOCTH OOBEKTA OIICHKH.

OmnpeneneHre CTOMMOCTH 00BEKTa OI[EHKH CBA3aHO CO COOpPOM M aHAIM30M HH(OPMAIIHH,
HeoOxoIuMoM it poBeieHust oueHkH. [Ipu sToM nHboOpManus, ucnoiap3yemas Mpu NPOBEACHUN
OLICHKH, JTOJKHA YIOBIETBOPSATH TPEOOBAHUSM JOCTATOYHOCTU U JTOCTOBEPHOCTH.
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11.2. TlpuMeHeHHE MOAX0/0B K OlleHKE 00bEeKTA OIeHKH ¢ MPUBEIeHUEM PacuyeToB
11.2.1. ToxoaHblii moaxos

JIoXO0aHBI MOAX0 TO3BOJISET ONPENSIUTh CTOUMOCTD MPHHOCALIECTO JOXOA MMYIIECTBA
MOCPEJICTBOM y4YeTa KOJIMYECTBA, KAUeCTBA M MPOJOKUTEIIEHOCTH TMOIYYEHHUS TeX BBITOJ], KOTOPBIE
TaHHBIA 00BEKT OyIeT MPUHOCUTH B T€YEHHE MPOTHO3HOTO IEepHoja BpeMeHHu. B pe3ynbrare aHa-
JM3a 0XKUIAeMble OT COOCTBEHHOCTH OyAyIlue MOCTYIUICHHUS, a TAKKe JOXOJ OT IPOJaku 00beKTa
B KOHIIE IPOTHO3HOTO MEPUOA, AUCKOHTUPYIOTCS Ha ATy OLEHKH B TEKYLIYI0 CTOMMOCTH. J{oxo -
HBIW TI0JIXOJI OCHOBBIBACTCS Ha MPHUHIIMIE OXKHUIAHHS, COTJIACHO KOTOPOMY MOTCHIUAIbHBIN MOKY-
naTenp JIeNaeT BBIBOJ O CTOMMOCTH COOCTBEHHOCTH B 3aBHCHMOCTH OT OXKHJAEMOHM OTAa4H, KOTO-
past MOKeT OBITh TIOJTy4eHa B OyIyIIeM OT BIIaJIeHUSI OObEKTOM.

11.2.1.1. O0ocHoBaHNe BbIOOPAa NMPUMEHEHHBIX OLEHIIMKOM METOI0B OIleHKH B
paMKax J0X0HOT0 MOAX0/1a

B cootBercTBuM co ctarbeit 16 @CO Nel «JloxoaHblil TOAX0 pEKOMEHAYETCS] IPUMEHSITD,
KOT'Jla CYIIECTBYET JAOCTOBEpHas MH(OpMalKs, MO3BOJISAIONIAs IPOrHO3UPOBATh OyayIIUEe TOXObI,
KOTOpbIC 00BEKT OIICHKHU CIIOCOOEH MPUHOCHTD, & TAKKE CBSI3aHHBIC C 00BEKTOM OIICHKH PACXOIIbD».

B cootrBerctBuH ¢ 11.9. DCO Neo&:

B pamkax 10X0aHOTO MOAX0/a OIEHIIHMK OMPEAeIsieT CTOUMOCTh OOBEKTa OLICHKH Ha OCHO-
BE OXHJIaEMBIX OyIYIIUX JICHEKHBIX IMOTOKOB HJIM WHBIX NMPOTHO3HBIX (DMHAHCOBBIX TOKa3aTelei
JesITeIbHOCTH OpraHU3aliy, Beayllei OusHec (B YaCTHOCTH, IPUOBLIN).

[Tpu ompenesieHnu CTOMMOCTH OOBEKTA OIEHKU C HCIIOJIb30BAHHEM METOJIOB IPOBEICHUS
OLIEHKH 0OBEKTOB OIEHKU JJOXOHOTO MOIX0/1a OLEHIIHNKY CIeAyeT MPON3BECTH MOITATHBINA aHATH3
Y PacyeThl COTIACHO METOOJIOTHH OIEHKH, B YaCTHOCTH:

a) BEIOpaTh MeTO/ (METO/IbI) MPOBEACHUS OLIEHKH 00BEKTa OLIEHKH, CBSA3BIBAIOIINHN (CBSI3bI-
BAaIOIIME) CTOMMOCTh OOBEKTA OIEHKH W BEJIMYUHBI OYAYNINX JCHEKHBIX TOTOKOB WJIM MHBIX PO-
THO3HBIX (DMHAHCOBBIX MOKAa3aTesel AesITeNbHOCTH OpraHM3alliy, BeAyliei ousnec. Pacuer moxer
OCYIIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIC JICHEKHBIC ITOTOKU WJIM MHBIC ITOKA3aTeH JICITeILHOCTH,
OKUJAIONINecS B pacyeTe Ha BIOXKEHUS COOCTBEHHHMKOB (COOCTBEHHBINH kamuTan). PacueT moxer
OCYIIIECTBIISTHCS Yepe3 MPOTHO3UPYEMBIC JCHEKHBIC TTOTOKH WIJIM WHBIC TIOKA3aTeNN JIEATeIbHOCTH
B pacyeTe Ha BJIOKECHHsSI BCEX MHBECTOPOB, CBSI3aHHBIX Ha JIaTy MPOBEACHUS OLIEHKHU C OpTaHU3aIlu-
eil, Beayiei OusHec (MHBECTUPOBAHHBIN KalMUTal), CTOMMOCTh COOCTBEHHOI'O KaluTajaa onpeesns-
eTcsl Jjasiee MyTeM BBIYUTaHUS U3 MOJYYEHHON CTOMMOCTH BETUYHMHBI 00S3aTeNbCTB TaKOW OpraHu-
3anmu (He YITCHHBIX paHee NMpU (GOPMUPOBAHUHU JCHEKHBIX MOTOKOB WJIM WHBIX MPOTHO3HBIX (Du-
HAHCOBBIX MMOKAa3aTeNel NeaTeTbHOCTH OPTaHn3alluy, BeAyIIel Ou3Hec);

0) ompenenuTh MPOJAOKUTENBHOCTh MEPUOJIA, Ha KOTOPBIA OyAeT MOCTPOSH MPOTrHO3 Je-
HEXXHBIX IMOTOKOB WJIM WHBIX (DMHAHCOBBIX ITOKAa3aTele IEATCIbHOCTH OpPTaHW3aIluH, BeIyIIeH
ousHec (MpOrHO3HBIN niepuox). [IpoToKUTENEHOCTh TPOTHO3HOTO MEPHOJIA 3aBUCHT OT OXHJae-
MOTO BpEMEHH JOCTWIKEHHUS OpraHu3anueid, Bexymiell OW3Hec, CTaOMIM3allMh Pe3yIbTaToOB Jes-
TEIHHOCTH WJIM €€ TMpeKpaieHus. B oryere 00 olleHKE MOMKHO COAepKaThcsi 000OCHOBAaHUE TMPO-
JOJDKATEITFHOCTH TIEPHUO/Ia TTPOTHO3HPOBAHUS;

B) Ha OCHOBE aHaJIM3a MHPOPMAIUH O ACSITENLHOCTH OpraHu3allii, Beayleil Ou3Hec, KOTo-
pas Belach paHee B TCUCHHE PENPE3CHTATUBHOTO IMEPHOJIA, PACCMOTPETh MAKPOIKOHOMHYCCKHE U
OTpaclieBbIe TCHICHIIUU U TIPOBECTH MPOTHO3UPOBAHUE JCHEKHBIX MOTOKOB MJIM MHBIX MPOTHO3HBIX
(bMHAHCOBBIX TTOKA3aTENICH ACATEIHPHOCTH TaKOKH OpTraHU3aIliH, UCIIOIb3YEMBIX B pacyeTe COTJIACHO
BBEIOpAaHHOMY METOy TPOBEJICHUS OLIEHKH 00bEKTa OIICHKH;

T') OMPEIEIUTh CTaBKy AUCKOHTUPOBAHUS M (WJIM) CTaBKy KalMTAJIA3aIlUU, COOTBETCTBYIO-
Y0 BEIOPAaHHOMY METOJTy ITPOBEICHUS OLICHKH 00bEKTa OI[CHKH.
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Pacyer craBkM KanuTaln3allMM, CTaBKU JUCKOHTHPOBAHMUS JOJDKEH COOTBETCTBOBAThH BBI-
OpaHHOMY METOJy NMPOBEJCHUS OLEHKH OOBEKTa OICHKH M BHJY JEHEKHOTO MOTOKA (MM MHOTO
IIOTOKAa JJOXOJIOB, MCIIOJIb30BAHHOI'O B pacyerax), a TaKXKe yYUTbIBaTb OCOOCHHOCTU MOCTPOEHUS
JICHEKHOT'O MMOTOKA B YAaCTH €ro MHQIALMOHHON (HOMHHAIBHBIN WIN peasbHBINA JIEHEKHBIA TTOTOK)
Y HAJIOTOBOH (JOHAJIOTOBBIN UIIH MTOCICHAJIOTOBBIM JEHEXKHBIN OTOK) COCTABIIAIONINX;

1) ey OB BBIOpaH OJIMH U3 METOAOB MTPOBEACHUS OLIEHKH OOBEKTa OLEHKH, IPH KOTOPBIX
UCIOJIb3YyeTCsl JUCKOHTUPOBAHUE, OIIPEEIUTh TOCTIIPOrHO3HYIO (TEPMUHAIBHYIO) CTOUMOCTb.

[ToctriporHo3Has (TepMUHAJIbHAsA) CTOUMOCTb - 3TO OXHJaeMas BEIMYMHA CTOMMOCTH Ha
JaTy OKOHYaHUS IPOTHO3HOTO MEPUO.A;

€) MMPOBECTH PACUYeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOI'O KaluTajla OpraHu3a-
UM, Beayuled Ou3Hec, ¢ y4eTOM pPBIHOYHONW CTOMMOCTH HEONEpPAl[MOHHBIX AKTMBOB U 00s3a-
TEJIbCTB, HE UCIIO0JIb30BAHHBIX paHee NMpu (OPMUPOBAHUU JICHEKHBIX TOTOKOB, WJIK UHBIX (PUHAHCO-
BBIX IOKa3aTesled e TeIbHOCTH OpraHn3aluy, Beayleil OuzHec, BEIOPaHHBIX B paMKaX MpUMEHe-
HUS TOXOJHOTO MOJIX0/1a;

) IIPOBECTU PACUYET CTOUMOCTH OOBEKTa OL[CHKH.

BbIBO 0 BO3MOKHOCTH IPUMEHEHHS JOXO0IHOI0 MOAX01a:

JOXOMHBI MOAXOJ PEaTn30BbIBACTCS CICAYIOIIMMU METOJAMH: METOJ JUCKOHTUPOBAHUS
JICHE)KHBIX MOTOKOB, METOJ, KalUTAJIN3AaLUNA WIM METOJ OCTAaTOYHBIX N0X010B. CyTh NOXOIHOTO
[I0/IX0J1a — ATO OIPEAETICHUE 0XKUJIAEMBIX JI0X0J0B OT 00BbEKTa OLEHKH. OUEHIINK MIPU IPOTHO3U-
POBaHUU JI0XOJI0B OOBIYHO OMHUPAETCS] Ha PETPOCHEKTHBHbBIC TaHHBIE OYyXIaJlTepCKOW OTUETHOCTH,
Ha OCHOBE JIaHHBIX KOTOpPOW MPOTHO3UPYIOTCS Oyaymiue noxonabl. I1ocKoiabKy peTpoCreKTUBHBIE
JAHHBIE O JEATENBHOCTH MPEINPUATUS [T0OKA HE HAKOIUIEHBI, a bU3Hec-IIaH OTCYTCTBYET, OLIEHKA
JOXOIHBIM ITOJXO0J0M HE OCYIIECTBIIIIACH.

11.2.2. CpaBHHMTeIbHBII MOAXO0/

B cooterctBuM ¢ 11.12 ®CO Nel «OOmme MOHATUS OLEHKH, MOJIXOAbI U TpeOOBaHUS K
MIPOBEJICHUIO OIIEHKN», CPAaBHUTENbHBIN MOJX0/ K OLIEHKE — COBOKYITHOCTh METO/I0B OIIEHKH, OCHO-
BaHHBIX Ha MOJIYYEHUU CTOUMOCTH OOBEKTa OLIEHKU IyTE€M CPABHEHUS OIIEHHBAEMOI'O OOBEKTa C
00BbEKTaMU-aHAJIOTaMHU.

CpaBHUTENBHBIN NOAX0J PEKOMEHAYETCSI IPUMEHNTD, KOTJa AOCTYIHA JOCTOBEPHAs U J0-
CTaTOYHas JUIsl aHajau3a HHGOopMaIus O LIeHaX U XapaKTepUCTUKaX 00BbEKTOB-aHAJIOTOB.

11.2.2.1. OGocHoBaHNe BbIOOpa NMPUMEHEHHBIX OLEHIIMKOM METOI0B OIleHKH B
pPaMKax CPaBHUTEJIbHOI0 MOAX01a

B cootBerctBHm ¢ 1.10 ®CO Ne 8

B pamkax cpaBHUTENBHOTO MOAXO0/a OIEHIIUK OMpeAesseT CTOMMOCTh aKIUi, MMaeB, J0JIeH
B YCTaBHOM (CKJIaJIOYHOM) KaluTajie, IMYIECTBEHHOTO KOMIUIEKCAa Ha OCHOBE MH(OpPMAIUH O I1e-
HaX CHEJIOK C aKIUSAMH, TasiMH, JOJISIMH B YCTaBHOM (CKJIAJJOYHOM) KamHTaje, UMYIIIECTBEHHBIMU
KOMILUIEKCAMH OPTaHMU3aIlMii-aHaJIOTOB C y4E€TOM CpaBHEHHS (PMHAHCOBBIX M IMPOM3BOJCTBEHHBIX
MOKa3aresnei JAeITeTbHOCTH OpraHu3aluii-aHAIOTOB U COOTBETCTBYIOIIMX TMOKa3aTele opraHusa-
[IUH, BEAYIIEH OM3HEC, a TaK)KE Ha OCHOBE IIEHOBOW MH(GOPMAITMH O TIPEABIAYIINX CACIKAX C aKIIh-
SIMH, TIasIMU, TOJIIMU B YCTaBHOM (CKJIaJOYHOM) KamuTalle, UMYIIECTBEHHBIM KOMILIEKCOM OpTaHU-
3aIuu, BeayIieil onsnec.

10.1. Opranu3zanueii-aHaI0roM MPU3HAETCA:

a) OpraHu3alMs, OCYIIECTBIISIONIAsl NeATEeIbHOCTh B TOM K€ OTpaciy, 4TO M OpraHu3alus,
BeymIas OusHec;
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0) opranuzanus, CXoJHasi ¢ opraHu3anueii, Ou3Hec KOTOPOW OLIEHHWBAETCS, C TOUKH 3PEHUs
KOJIMYECTBEHHBIX U KAUECTBEHHBIX XaPaKTEPUCTHK, BIHUSIOMUX HA CTOUMOCTh OOBEKTa OLICHKH.

10.2. I1pu ompeneneHH CTOMMOCTH 00BEKTa OLEHKHU C UCIIOJIb30BAHUEM METOJIOB IIPOBEIe-
HUS OLIGHKH OOBEKTa OLEHKH CPAaBHUTEIBHOIO MOJXOAA OLECHIIUKY CJeIyeT MPOU3BECTH MOATAI-
HBI aHaIU3 ¥ pacyeThl COrJIaCHO METOJIOJIOTUU OLIEHKH, B YACTHOCTH:

a) pacCMOTPETH MOJIO0XKEHUE OPraHu3aluy, BEAYILIEH OU3HEC, B OTPACIM U COCTABUTH CIIUCOK
OpraHu3aluii-aHajaoros;

0) BBIOpaTh MYJBTHUIUIMKATOPHI (KOA(P(OHUIMEHTHI, OTPa)KalOIUe COOTHOIICHUE MEXIY Lie-
HOM M TMOKazaTesiMH JEATEIbHOCTH OpPTraHU3alluU), KOTOpble OYAYT HCHOJIb30BaHBI ISl pacuera
CTOMMOCTH 00BEKTa OIICHKU. BBIOOp MyIBTUIUIMKATOPOB JOHKEH OBITh 000CHOBAH;

B) mpoBecTH pacueT 6a3bl (100 mporeHToB coocTBeHHOTr0 KanuTana win 100 mporeHToB uH-
BECTHPOBAHHOTO KamuTajia) Ui ONpEesIeHUs] MYJIbTHILIMKATOPOB MO0 OpPTraHU3aIMsIM-aHAIOTaM C
y4€TOM HE0OXOJIMMBIX KOPPEKTUPOBOK;

I') paccuuTaTh 3HAYCHHUS MYJIbTHILIMKATOPOB HAa OCHOBE MH(POpPMAIMU 10 OpPraHU3aIHsIM-
aHanoraM. Ecnu pacyer nmpous3BOAUTCS Ha OCHOBE MH(OpMALUU MO JBYM U OoJiee OpraHu3alusIM-
aHaJloraM, OILICHILMK JOJKEH MPOBECTU OOOCHOBAHHOE COIJIACOBAHUE IOJIIYYEHHBIX PE3YJIbTaTOB
pacuera;

1) IPOBECTH PacdeT CTOMMOCTH COOCTBEHHOT'O MJIM MHBECTHPOBAHHOTO KalWTaJla OpraHn3a-
MU, BeAylleld OM3HEC, MyTeM YMHOXKEHUSI MYJIbTHUILUIMKATOPAa HAa COOTBETCTBYIONIUIN (PUHAHCOBBII
WM IPOU3BO/ICTBEHHBIN MMOKa3aTelb OpraHu3aluy, Beayiiel ousHec. Eciau pacyer npousBoauTcs ¢
UCIOJIb30BaHUEM 0oJiee YeM OJHOr0 MYJIbTHILIMKATOPA, OLCHIIUK JOJDKEH MPOBECTH 000CHOBAH-
HO€ COTJIaCOBAHUE MOJIYyUYEHHBIX PE3YyJIbTaTOB PACUETa;

€) B Cily4ae Halu4usi HHPOPMAIH O 1IE€HaX CAEJOK C aKUUAMHU, MasMH, JOJISIMHU B YCTABHOM
(CKJIaIOUHOM) KamnuTajae OpraHu3alliy, BeAylleil Ou3Hec, OIEHIMK MOXKET MPOU3BECTH pacyeT Ha
OCHOBE yKa3aHHOU nHpopMaluu 6e3 yueTa MyJIbTUIITUKATOPOB.

[lpu omeHke akuuWii B paMKax CPaBHUTEIHHOIO MOJXOAa MOMHMO HH(OpMAIMHM O IEHaX
CIETIOK MOXKET OBITh HCIMOJb30BaHa MHGOpMAIUs O KOTUPOBKAX aKIMi OpraHu3allid, Bexylel
Ou3HEeC, U OpraHU3aIMI-aHAJIOTOB.

10.3. OueHmuUK Npu NPUMEHEHUH CPABHUTEIBHOTO MOJIX0Aa TaKKe MOXKET MPUMEHSTh Ma-
TEMaTUYEeCKHe W WHBIE METOIBl MOJACITHPOBAHUS CTOMMOCTH. BbIOOp Moneneil s ompeneneHus
CTOMMOCTH OCYIIECTBIISETCS] OLEHIIUKOM U JI0JIKEH OBITh 0OOCHOBaH.

B 3aBucuUMOCTH OT HaMHYUS U JOCTYITHOCTH HH(POPMAIINH, XapaKTEPUCTHUK O0BEKTA OLICHKH,
MpeAMETa W YCJIOBHH TPEANojaraéMoi CAEIKH ¢ O0OBEKTOM OIEHKH B paMKaxX CPaBHUTEIHHOTO
noaxoaa OUEHIINKOM IPUMEHSIOTCS CIEAYIOIINE METOIbI:

o METOJ KOMIIaHUH-aHaJIora;
o METO/I C/IETIOK;
. METOJ OTPacJIeBBIX KOA(PHUITUEHTOB.

Memoo Komnanuu-anano2a, Kak NpaBuUIo, IPUMEHSIETCS B Cllydae, KOrzia pa3mMep OLeHUBa-
€MOr'0 Y4acTHusl B YCTaBHOM (CKJIaJJOYHOM) KalUTalIe SIBISIETCS HEKOHTPOJIbHBIM.

HcTounnkom mHGOpMaIuu O 1I€HAaX COMOCTaBUMBIX CAEJIOK C aHAJIOraMHU OOBEKTa OLEHKU
SBIISIIOTCS] JAaHHBIE O LIEHAaX CHENIOK C aKIUSAMH U JPYTMMH LIEHHBIMU OyMaramu, COBEpIIaeMbIX Ha
OTKPBITHIX (DOHAOBBIX phIHKaX (Ha OMpXkKaxX M B CHCTEMax OTKPBITOM 3JIEKTPOHHON BHEOHPKEBOI
TOPIOBJIM), B CIIy4ae €ciM OOBEKT TAaKOH CIEeNKH He MPEJOCTaBIIIET €ro BiaJelblly Kakue-au0o
MTOJIHOMOYHS] KOHTPOJISL.

B cnyuae eciin 00bEKTOM OLIEHKH SBISETCS KOHTPOJIbHOE ydyacTue, OIEHINK JOIDKEH OCy-
IIECTBUTH KOPPEKTUPOBKY B Pa3Mepe MPEMUN 32 KOHTPOJIBHOE y4acTHE.

Memoo coenok, Kak IPaBUIIO, IPUMEHSETCS B CIy4yae, KOrJa pa3Mep OLIEHHBAEMOIo yda-
CTHS B yCTaBHOM (CKJIQJIOYHOM) KaIIUTAJIE SBJISAETCS KOHTPOJIBHBIM.
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Hctounukom uHbOpMaIuu O 1IEHAaX COMOCTaBUMBIX CAEJIOK C aHAJIoTaMU OOBEKTa OLEHKHU
SIBJISIFOTCSL:

- JaHHBIE O IIeHaX CJIIEJOK C aKIMUSIMH U APYTUMHU LIEHHBIMH OymMaramu, 0JISMH (BKJa/laMu)
B YCTaBHBIX (CKJIAJJOYHBIX) KaMHTajdaX, B CIydae €CIM OOBEKT TaKOW CHEIKU MPEJOCTABIISAET €ro
BJIQJIENIBILY BCE WJIM HEKOTOPBIE TOJITHOMOYMS KOHTPOJIS;

- JaHHBIC O [IEHAX CJIEJIOK B (hopMe CIUSHUN, TPUCOSAMHEHUN (TTOTIOMICHH ) UITH TIPOAKU
npeanpusTHs (Ou3Heca) B [EJIOM.

B ciydae ecnm 0OBEKTOM OLIGHKH SIBISIETCS HEKOHTPOJIbHOE ydacTtue, OUEHIIUK JO0JKEH
OCYUIECTBUTHh KOPPEKTUPOBKY B Pa3Mepe CKUJIKH 32 HEKOHTPOJIbHOE y4acTue.

Memoo ompacnegvix kKoIhghuyuenmos

Hcrounnkom nH(pOpMAIMU SBISIOTCS, KaK MPAaBHUJIO, TaHHBIC CIICIHATN3UPOBAHHBIX OTpac-
JIeBBIX HCCIEOBaHM (0030pOB), COCTABIEHHBIX Ha OCHOBE aHAIW3a HE MEHEE YeM IOJOBUHBI
NPEINPUATHI JAaHHOW OTPACIi, COMIOCTABUMBIX 110 pa3MeEpPy C OIICHUBACMbIM.

OIIGHHII/IK OCYHICCTBIIACT U OTPAXKACT B Ortuete I[CflCTBI/I?[, HaITpaBJICHHBIC HA YCTAHOBJICHHUE
COOTBETCTBHS PE3YJIbTATOB TaKUX HMCCIICIOBAHUH, MPUMECHSIEMBIM METOJAM OICHKH, MPUHIIAIIAM
OIICHKH, XapaKTePUCTUKaM OOBEKTa OIEHKH, MPEIAMETY W YCJIOBUSAM IPEANOIAracMOUl CIESIKU C
00BEKTOM OIICHKH.

O1eHIMK JTOJDKEH TPOBEPHUTh U OTPa3uTh B OTUETE COOTBETCTBHE PE3YJIBTATOB, IMOTYYCH-
HBIX MPH MPUMEHEHWH JaHHOTO METOJA, Pe3yJibTaTaM, MOJIYYEHHBIM C HCIOJIb30BAHUEM JPYTHX
IIoaAX040B U METOA0B OLICHKMH.

Kak npaBuiio, pe3ysbraThl, MOJy4YCHHBIC IPU MPUMEHEHUH JAHHOTO METOJA, SBIISIOTCS WH-
AUKATUBHBIMH U HC MMPUMCHAIOTCA IIPHU BBIBEACHHUN UTOTOBOU BEJIMYUHEI CTOUMOCTH, UJIKX UM IIPHU-
JlaeTcs HAMMEHBIIHNH yAeTbHBIN Bec.

BbiBO/ 0 BO3MOKHOCTH IPUMEHEHHS CPABHUTEIBHOIO MOAX0AA:

Onenka [IpeanpusiTus B paMKax CpaBHUTEIBHOTO MOJX0Ja BO3MOKHA HA OCHOBE MH(popMa-
UM O TMpoJake aHaJOTMYHBIX KOMIAHUM (MeToJ KoMMaHuii-aHanmoros). @OuHaHCOBO-
XO35IIICTBEHHAsI AEATEIbHOCTD NMPEANPUATUS HA JaTy OLEHKM Hauata, HO MH(OpMaLUs O JeATelb-
HOCTH HE HaKOIUIeHa B 00beme, TOCTaTOYHOM JJIs aHaliu3a u pacyeToB. MHQopmaius o crenkax ¢
[TaKeTaMH aKIM WIKM JOJISIMU KOMIIAaHUHM YKa3aHHOTO BUJA JAEATEIbHOCTH COITOCTaBUMOIO MacIlTa-
0a B OTKPBITHIX MCTOYHUKAX He mpenacrasieHa. [1o sToil nmpuunHe OLEHUIMK NMPUHSI pelieHue 0o
OTKa3e OT UCIOJIb30BaHUS CPABHUTEIBHOIO MTO/IX0/1A /11l OLIEHKH 00BEKTa OLICHKH.

11.2.3. 3aTpaTHblii OAX0]

B cootBerctBum ¢ cr. 18 ®CO Nel 3arpaTHbIil TOAXOA - COBOKYITHOCTh METOAOB OIIEHKU
CTOMMOCTH O0OBEKTA OIIEHKH, OCHOBAHHBIX Ha OIPEICIICHUN 3aTpaT, HEOOXOIUMBIX JJIsSI PUOOpeTe-
HUS1, BOCIIPOU3BOACTBA TN00 3aMeIIeHrs 00bEeKTa OIEHKH C YIeTOM M3HOCA M yCTapeBaHHM. 3aTpa-
TaMH Ha BOCTIPOM3BOJICTBO OOBEKTA OIEHKH SIBJITFOTCS 3aTpaThl, HEOOXOIUMBIE JIJIsi CO3JaHUs TOY-
HOM KOMHMHU OOBEKTa OIEHKU C UCIOIh30BAaHUEM MPUMEHSBIIUXCS MPU CO3TAHUU OOBEKTa OICHKU
MaTepUaIOB U TEXHOJIOTHH. 3aTpaTaMH Ha 3aMelieHue O0BEKTa OIEHKH SBJISIFOTCS 3aTpPaThl, HEOO-
XOJUMBIC U CO3JaHHS aHAJOTUYHOTO OOBEKTa C MCIOJIh30BAHUEM MATEPUAIOB U TEXHOJIOTHIA,
MIPUMEHSIOIINXCS Ha JIATy OIEHKH.

11.2.3.1. O6ocHoBaHNe BbIOOpAa NMPUMEHEHHBIX OLEHIIMKOM METOI0B OIleHKH B
paMKax 3aTpaTHOro Moaxoaa

B cootBercTBHM co crathelt 19 ®CO Nel «3arpartHbiil mOAXO0] TPEUMYILIECTBEHHO MPUMeE-
HACTCA B TCX ClIydadX, KOraa CymeCTBYCT JOCTOBCPHAA I/IH(bOpMaI_[I/ISI, MO3BOJIAOIIAaA OIMMPCACIIUTD
3aTpaThl Ha MpuoOpeTeHne, BOCIPOU3BOACTBO WM 3aMELICHHE 00bEKTa OLICHKU.
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11.2.3.2. PacyeTnbl M MOsSICHEHHs K pacuyeTaMm, o0ecrneyuBalouye MpoBepsieMoCcThb
BBIBO/IOB U Pe3yJIbTATOB, YKA3aHHBIX MJIM MOJYYEHHBIX OIEHIIMKOM B paMKax 3aTPaTHOro
noaxoaa

B coorBerctBum c 1.11 @CO Ne 8

B pamkax 3aTpaTHOTO IMOAXO0/a OICHIIHUK OMPEIEIsIeT CTOMMOCTh 00BEKTa OIICHKH Ha OCHO-
BE€ CTOMMOCTH TPUHAJICKAINX OPTaHU3alNU, BEAyllel OW3HEeC, aKTUBOB W TPUHATHIX 00s13a-
TenbCTB. [IpuMeHeHne 3aTpaTHOro MOJX0Ja HOCUT OTPaHUYCHHBIM XapaKTep, M JaHHBIN MMOIXO,
KaK TIPaBUIIO, PUMEHSETCS, KOTa MPUOBLIL U (MIIK) JCHEKHBINA MOTOK HE MOTYT OBITh JOCTOBEPHO
ompe/eeHbl, HO TIPU ATOM JIOCTYIHA JOCTOBEpHas MH(opMaius o0 akTHMBaxX M 00s3aTEIbCTBAX
OpraHu3aIyy, Beaymeil OusHec.

11.1. Ilpy ucnonap30BaHUM 3aTPATHOIO IMOJXO0/Ja KOHKPETHBIM METOJ MPOBEICHUS OIECHKHU
00BEKTa OIEHKH MPUMEHSETCS C YIeTOM OXHJIAHUN OTHOCHTEIHHO MEPCIICKTHB JESTSIEHOCTH Op-
raHu3anuy (KaK AeWCTBYIOIIAs MU KaK JUKBUIUpYEeMasi).

11.2. B cnyyae Hanw4us NPeIIOCHUIKH JTUKBHUIAIIMN OpraHU3aIliy, Beayliei On3Hec, CTou-
MOCTh 00BEKTa OILEHKHU OIpeIessieTcsl KaK YUCTasi BBIpyUKa, IojydaeMasi 1Mocie peain3aluu aKTu-
BOB TAaKOI OpraHU3AIMK C YYE€TOM MOTAIIEHUS UMEIOIIEHCS 3aJ0JPKEHHOCTH U 3aTpaT, CBSI3aHHBIX C
peanM3anueil akTUBOB U MPEKpaIIeHUeM JesITeIbHOCTH OpraHu3aIiuy, BeIylei Ou3Hec.

11.3. [Ipu onpeneneHun CTOUMOCTH 0OBEKTa OLIEHKH C MCIIOJIb30BaHUEM METO/I0B IIPOBEIE-
HUS OIICHKM OOBEKTa OIICHKH 3aTPaTHOTO IMOJAXO0Ja OLEHIIUKY CIeIyeT MPOU3BECTH IMOATAIHBIH
aHAJIN3 U PacueThl COIIACHO METOAOJOTUM OIEHKH, B TOM YHCIIEC:

a) U3yYUTh U MPEACTABUTh B OTYETE COCTAB aKTUBOB U 003aTENBbCTB OpPraHU3allid, BEdY-
e Ou3Hec;

0) BBISIBUTH CHEIMATM3UPOBAHHBIE M HECIICIUATU3UPOBAHHBIC aKTUBBI OPTaHU3AINH, BEIY-
et 6usnec. Crenuann3upoOBaHHBIM AKTUBOM MPU3HAETCS aKTUB, KOTOPBIA HE MOXET OBITh MPOJIaH
Ha PBIHKE OTAENBHO OT BCEro OM3HEca, YacThI0 KOTOPOTO OH SIBISIETCS, B CHIIY YHUKAJIBHOCTH, 00 Y-
CJIOBJICHHOM CIEIUaIU3UPOBAHHBIM XapaKTepOM, Ha3HAUYE€HUEM, KOHCTPYKIMEH, KOH(UTypaIueH,
COCTaBOM, pa3MEepPOM, MECTOTOJIOKEHUEM U IPYTUMH CBOMCTBaMHU akThBa. OLEHIINKY HEOOXO0AUMO
MPOAHAIU3UPOBATH CTECIHATM3UPOBAHHBIC AKTUBHI HA MIPEIMET HAJMYUS Y HUX MPU3HAKOB IKOHO-
MHUYECKOI0 yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh aKTUBOB M 00S3aTEIBCTB, a TAKXKE, B CIIydyae HEOOXOIMMOCTH, J0-
MIOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUU C IPUHATON METOJOJIOTHEN UX pacuera;

T') IPOBECTU PACYET CTOMMOCTU OOBEKTA OLIEHKH.

BbIBOJ 0 BO3MOXKHOCTH NMPpUMEHEHUS € 3aTPaTHOIo nmoaxojaa:
3anaTHBIﬁ noaxoq — METOJ HAKOIUICHUSA aKTHBOB, BO3MOYKHO IMPUMCHUTB, T.K. 00BEKTOM
OLICHKU SBJISACTCA IMPCANIPUATHUC, O6JI8.I[E[IOH_ICC AKTUBaMH, KOTOPBIC UMCIOT JCHCIKHYIO OLICHKY.

BriBoa nmo noapasaeny. Ha gaty ouieHkM Bo3MOKHA OIlEHKA 3aTpaTHBIM noaxoaom. OueH-
ka CpaBHUTENBbHBIM MOAXOA0M M JIOXOJHBIM MOAX0/I0M HE BO3MOKHA. [ToaTroMy onenka CpaBHHU-
TEJIbHBIM MOAXO0A0M U JIOXOJHBIM ITOAX0/I0M HE OCYLIECTBIIIIACS.
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12. PACYETHI 1 NOSACHEHUS K PACYHETAM, OBECIIEYUBAIOILIHNE
IMTPOBEPAEMOCTbD BbIBOJAOB U PE3YJIbTATOB, YKA3AHHBIX U ITIOJIYYEHHBIX
OIEHIIIUMKOM B PAMKAX 3ATPATHOI'O ITIOAXOJA

B coorBerctBuu ¢ m. 11 ®CO-8 «Onenka 6uzneca (PCO-8)», B pamkax 3arpaTHOTO 1M0j]-
XOJla OLEHIIUK OMpEeeNsieT CTOMMOCTh OOBEKTa OLIEHKM Ha OCHOBE CTOMMOCTH IMPHHAIJICKALIIX
OopraHm3aluu, BeAyllel Ou3Hec, aKTHMBOB W MPUHATHIX 00s3aTenbcTB. [IprMeHeHue 3aTpaTHOrOo
[I0/IX0JIa HOCUT OIPaHUYEHHBIN XapakTep, U JaHHBIN MOAXO0J, KaK IpaBWIIO, IPUMEHSETCS, KOrjaa
npuObUTb M (WIN) JIEHEKHBIH MMOTOK HE MOTYT OBITh JOCTOBEPHO ONpEAENICHBbI, HO MPHU 3TOM JO-
CTYIHA JOCTOBEpHAsi HHPOPMaIKs 00 aKTHBAX U 0053aTEICTBAX OPTaHU3AINH, BEAyIeH On3Hec.

B cootBerctBum ¢ m. 12 ®CO-8 «Ouenka 6uzneca (ODCO-8)», [Ipu onpeneneHunt cTouMo-
CTH 00BEKTa OLEHKH B paMKaX HMPUMEHEHHS Ka)XJIOTO W3 HCIOJIB30BaHHBIX METOJIOB MPOBEICHUS
OLICHKU 00BEKTA OICHKKW OLCHIIWK OOJDKCH YCTAHOBUTH U 000CHOBATh H€06XOI[I/IMOCTB BHECCHUA
UCIIOJIb30BAHHBIX B pacueTax KOPPEKTUPOBOK U UX BEIUYHHY.

[Tpu MCIIOJIB30BaHMU 3aTPATHOIO TOIX0/1a KOHKPETHBIH METO/I ITPOBEICHHUS OLICHKH 00BbEKTa
OIICHKH TIPUMEHSIETCS C YYETOM OXHJIAHUN OTHOCUTEIIBHO MIEPCIICKTHB JACITCILHOCTH OpraHU3aIluu
(kak IEeHUCTBYIOIIAS WM KaK JTUKBUAUPYEMasi).

B manHOM OT4YeTe mpenanoaraeTcs JalbHEHIIee CYIIECTBOBAHUE OPraHU3AIUU, IMOITOMY
OyZIeT UCIOJIb30BAH Memoo0 HAKONIeHUsI AKIMUBOS.

[Tpu ompenelieHn CTOMMOCTH OOBEKTA OIEHKU C HCIIOJIb30BAHHEM METOJIOB IPOBEICHUS
OLIEHKH 00BEKTa OLEHKU 3aTPATHOTO MOAX0/1a OLEHIINKY CIIeyeT MPOU3BECTH MOATAMHbBIN aHATH3
Y PacyeThl COTIACHO METOOJIOTHH OIEHKH, B TOM YHCJIE:

a) U3yYUTh U TMPEACTABUTh B OTYETE COCTAB aKTHBOB U 00S3aTENBbCTB OpPraHU3allUU, BEdY-
el Ou3Hec;

0) BBISIBUTH CHEIHATM3UPOBAHHBIE M HECIICIUATU3UPOBAHHBIC aKTUBBI OPTaHU3AINH, BEY-
et ousaec. Criennanu3upoOBaHHBIM aKTHBOM MTPU3HACTCS AKTUB, KOTOPBIA HE MOXKET OBITh TIPOIaH
Ha PBIHKE OTAENBHO OT BCEro OM3HEca, YacThI0 KOTOPOTO OH SIBIISIETCS, B CHIIY YHUKAJIBHOCTH, 00 Y-
CIIOBJICHHOW CICIIMATU3UPOBAHHBIM XapaKTepOM, Ha3HAUCHUEM, KOHCTPYKIMEH, KOHPUTypaIneH,
COCTaBOM, pa3MEpPOM, MECTOTOIOKEHHEM H IPYTUMH CBOWCTBaMHU akTHBa. OLEHIINKY HEOOXOAUMO
MPOAHATM3UPOBAThH CICIHATM3UPOBAHHBIC aKTUBBI HA MPEIMET HAIWYHUS Y HUX IMPU3HAKOB dKOHO-
MUYECKOTO YCTapeBaHUs;

B) pacCuUTaTh CTOMMOCTh aKTUBOB U 0053aTEILCTB, a TAK)KE, B cllydae HEOOXOIMMOCTH, J10-
MTOJIHUTEJIBHBIE KOPPEKTUPOBKH B COOTBETCTBUU C MIPUHSATOW METOJIOJIOTHEH UX pacyueTa;

T') IPOBECTU PAcUET CTOMMOCTH OOBEKTA OLICHKH.

[Tpu olileHKe MpeANPUATHII METOJJOM HAKOIIJICHHsI aKTUBOB CTOMMOCTH OHM3HECa OmpeensieT-
Csl KaK PBIHOYHASI CTOMMOCTh BCEX aKTHMBOB OOIIECTBA 32 BEIYETOM TEKYIIEH CTOMMOCTH €Tr0 00s13a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLEHUIUK NpuaepxkuBaics [Ipukasza
ot 28 aBrycra 2014 1. Ne 84H «O0 yTBEep>KJIEeHNUHU TIOPSIKA OMPEIEICHUSI CTOUMOCTH YHCTHIX aKTH-
BOBY.

MeTton peanu3yercs B HECKOJIbKO 3TaIOB!

CTOMMOCTB YMCTBIX aKTHUBOB OIPEIEISIETCS KaK pa3HOCTh MEXAY BETMYMHON IPUHUMAEMBbIX
K pacyeTy aKTUBOB OPraHM3ALMHU U BEJIMYMHON MPUHUMAEMBIX K pacueTy 00s3aTeIbCTB OpraHu3a-
1uu. OOBEKTHI OyXralTepcKoro y4uera, yuuThbIBaeMble OpraHHu3aliel Ha 3a0alaHCoOBBIX CUeTax, MpU
OIIpEeAEIIEHUN CTOMMOCTH YUCTHIX aKTUBOB K pacueTy He IPUHUMAIOTCSL.
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[TpuHMMaeMble K pacueTy akTHBBI BKJIIOYAIOT BCE aKTHUBBI OPraHMU3AINH, 32 UCKIIOYEHHEM
NeOUTOPCKON 3aJ0KEHHOCTH yupenuTenel (YY4acTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB)
0 B3HOCaM (BKJaJlaM) B YCTaBHbIM KamuTai (ycTaBHBIA (oHJ, maeBod (HOHA, CKIAJOYHBIA Karu-
Tai), IO OIuIaTe aKLu.

[TpuHrMaeMble K pacueTy 00s3aTesIbcTBAa BKIIIOUAIOT BCE 0053aTeNbCTBA OpraHU3allUH, 3a
HUCKIHYCHUEM O0XO0OA0B 6YI[yH_II/IX NepruoaoB, MPU3HAHHBIX opraHnsauneI‘/'I B CBA3U C IOJIYUCHHUEM
rocy/1apCTBEHHON MOMOIIIH, a TAKXKe B CBSI3U C 0€3BO3ME3THBIM MOJTyYEHUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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B nanHom oTuete 1 pacueTa CTOMMOCTH MIPEIIPUATHS ObUT UCIIOIBb30BaH METO/1 HAKOIIe-
HUS aKTHUBOB, TaK Kak IpeAIoJaraeTcs JajibHeillee cyliecTBoBaHue koMmnaHuu. K coxanenuto,
JAHHBIA MOAXO0J IO CBOCH MPUPOJAE CTPOrO CTATUYEH U HE JaeT BO3MOKHOCTHU OLIEHUTh KOMITAHUIO
Kak (pyHKIHOHUpYyroee npeanpustre. Ckopee B 3TOM CiIy4ae KOMITAHUS pPaCCMaTPHUBAETCS TIPOCTO
Kak Ha0Op HEJBMXKUMOCTH, 000pYJ0BaHUs, TOBAPHO-MATEPUAIbHBIX 3aI1aCOB, CYETOB ACOUTOPOB U
Jpyrux akTUBOB. IIpenMyiiiecTBOM sBIII€TCS MEHbILAs YMO3PUTEIbHOCTh U HE3aBUCUMOCTh OT J10-
CTOBEPHOCTHU MPOTHO3a PA3BUTHUL.

PpIHOYHAs CTOMMOCTH aKTUBOB M 00s3aTE€IbCTB KOMIIAHUM B paMKax 3aTpaTHOro MOAX0Ja
OTIPEJIENIACTCS MTyTeM KOPPEKTUPOBKHM CTOMMOCTH COOTBETCTBYIOIIMX cTaTted Oyxraiarepckoro Oa-
naHca. KoppektupoBka He00X0a1uMa, OCKOJIbKY OallaHCOBasi CTOMMOCTb aKTHBOB M 00s13aTEJIbCTB
KOMITAaHWW BCIICACTBUE WHQIIANHN, W3MEHECHUH KOHBIOHKTYPBI PBIHKA, HCIIOJIB3YEMBIX METOJIOB
y4yeTa He BCEr/la COOTBETCTBYET PhIHOYHOM CTOMMOCTH.

CroumocTh cOOCTBEHHOr0 KamuTaja OOIIecTBa ONpeesieTcsl Kak pa3Hula MEKIy PhIHOY-
HOW CTOMMOCTBIO aKTMBOB OPTaHU3AIMH U 005S3aTEIbCTB.

Cratpu Oanasca, cocTaBisdomue MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE 0ObIY-
HO He MOAJIeXaT.

OIEeHIMK MOTYYHT OyXralTepcKyo uHpopMaluio mo coctossauto Ha 31.12.2017 r. B Buze
Byxrantepckoro 6ananca Ha 31.12.2017 r. u OCB 3a siaBapb-peBpanb 2018 r. OueHmuk He noiuy-
41 OyXraJrepckyro nH(opmanuio Ha JaTy oueHKH. OUEeHIIMK MOoTYYH YCTHYI0 HH(OPMALIKIO OT
3aka3urKa 0 TOM, YTO CYLIECTBEHHBIX U3MEHEHUI B (PMHAHCOBOM COCTOSIHUU MPEANPHUIATHS B IepH-
on ¢ 28.02.2018 o mary onenku He pomn3onuto. [Tosromy OueHmuK B paMkax 3aTpaTHOTO MOAXO0-
na Bocronb3oBaics nHpopmanueit OCB Ha 28.02.2018 r.

Tabauua 8. Undopmanust Byxranrepckoii oryerHoCTH

3HayeHuUe Ha 3HayeHHe Ha
31.12.2016 no 31.12.2017 no 3HayeHHe Ha
HanMenoBaHme NOKa3aTenst Homep uHpopManuu uHpOpMaIUU 28.02.2018 no
crpoxu | Bbyxraarepcko- | Byxraarepcko- HHpopManuu
ro dajganca, ro 0ajanca, OCB, TbIC.pY0.
ThIC.pYO. ThIC.pYO0.
AKTHUB
1. BHeoOOpPOTHBIE AKTUBBI
HemarepuanbHble aKTHUBBI 1110 0 0 0
HccnenoBanus u pa3paboTKu 1120 0 0 0
OCHOBHBIE CpPEJICTBA 1150 0 0 0
i[(())é(T(;IIlHBIC BJIO’KEHUS B MaTepUaJIbHBIE [ICH- 1160 0 0 0
QDUHAHCOBBIE BIOKEHHUS 1170 523 200 500 000 500 000
OT10)KeHHbIE HAJIOTOBBIE AKTHBEI 1180 15 31 31
[poure BHEOOGOPOTHBIC AKTHBBI 1190 60 0 0
Hmozo no pazdeny 1 1100 523 275 500 031 500 031
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3HauyeHne Ha
31.12.2016 mo

3HauyeHue HA
31.12.2017 mo

3HavyeHue HA

Homep | wunpopmanum uHopManun 28.02.2018 no
Haumenosanue nokasares crpoxu | Bbyxraarepcko- | Byxraarepcko- HHpopManumn
ro d0ajianca, ro 0ajiaHca, OCB, TbIC.pY0.
ThIC.pYO. ThIC.pYO.
I1. O60poTHBbIE AKTUBBI
3anacel 1210 0 0 0
Hauor Ha 106aBIEHHYIO CTOUMOCTB IO TPH- 1220 0 0 0
00peTeHHBIM [IEHHOCTM
JleOuTopckas 3aJ0JKCHHOCTD 1230 28 439 28 812 38 799
OUHAHCOBEIC BIOXCHHUS 1240 11200 83800 83700
JlenexxHble cpeacTBa 1250 233 93 459
[Ipoure 060pOTHBIE AKTHUBEI 1260 14 0 0
Hmozo no pasoeny 11 1200 39 886 112 705 122 958
BAJIAHC 1600 563 161 612 736 622 989
MACCUB
I11. Kanuraju u pe3epBbl
Y CcTaBHBINA KarmuTaml 1310 525 000 525 000 525 000
Co0OcTBEeHHBIC aKI[MH1, BBIKYIUICHHBIC Y aKIHO- 1320 0 0 0
HEpOB
[TepeorieHka BHEOOOPOTHBIX AKTHBOB 1340 0 0 0
Jlo6GaBouHbIi KamuTas (0e3 MePEOICHKH) 1350 0 0 0
PesepBHbIil kanuTan 1360 0 1752 1752
Hepacnipenenennas npuObUIb (HEMOKPHITHINA 1370 35 048 82 671 92 902
yOBITOK)
Hmozo no pazoeny 111 1300 560 048 609 423 619 654
IV. losirocpoynsble 00s13aTeJIbCTBA
3aeMHbIe Cpe/IcTBA 1410 0 0 0
OTJ10KEHHbIE HAJIOTOBBIE 00A3aTENLCTBA 1420 0 0 0
PesepBbl 101 YCIOBHBIE 00SA3aTENLCTBA 1430 0 0 0
IIpouwre obs3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
V. KparkocpouHble 00513aTeJIbCTBA
3aeMHBIC CpeICcTBA 1510 0 0 0
Kpenuropckas 3a/10KEHHOCTh 1520 3037 3157 3156
Joxoasl OyIynux IepruoaoB 1530 0 0 0
PesepBrl npeacTosIUX pacxonoB 1540 0 0 179
[Ipouue obs3aTenbCTBA 1550 76 156 0
Hmozo no pazoeny V 1500 3113 3313 3335
BAJIAHC 563 161 612 736 622 989

12.1 Ouenka crarbu «OCHOBHBIE CPEACTBAY

OcHoBHbI€ cpeAcTBa He yuTeHbl B byxrantepckoM yuere AO «lIpakTukar.

12.2. OueHka 10JroCpOYHbIX U KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUH

Koo cmpoxu 6ananca (1170).

K ¢mHaHCOBBIM BIIOKEHUSM OTHOCSTCSL:
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roCcyaapCTBEHHBIC U MYHUIIUIIAJIbHBIC IICHHBIC 6YMaFI/I;
HOCHHBIC 6yMar1/1 APyrux opraHmauMﬁ, B TOM YHCJIC JOJIOBBIC IICHHBIC 6YMaFI/I, B KOTOPLBIX OdaTa U
CTOUMOCTD IOramicHus OIpeaAcicHa (O6J'II/IFaL[I/II/I, BeKceJ’Iﬂ);

BKJIaJIbl B YCTaBHBIC (CKJIAJOYHBIC) KAITUTAJIBI IPYTHMX OpraHW3aluii (B TOM YHCIIC JOYCPHUX U 3a-
BHCHMBIX XO35HCTBEHHBIX OOIICCTB);
MIPEIOCTABIICHHBIC JPYTHM OpraHU3aIlusIM 3aiMBbl;

JIETIO3UTHBIE BKJIAJIbl B KPEUTHBIX OPraHU3alMsIX;
neOuTOpCKast 3a10JDKEHHOCTD, IPHOOPETEHHAs! HA OCHOBAHUHU YCTYIIKU IpaBa TPEOOBaHMS;

BKJIQJIbl OpraHU3AIMU-TOBAPHIIA TI0 JOTOBOPY IIPOCTOTO TOBAPHUIIIECTBA,;
MIPOYME aHAJOTHYHBIE BIOKCHHUS.

K ¢punaHCOBBIM BIOKEHUAM OpraHU3aL[M1 HE OTHOCSTCS:

COOCTBEHHBIC aKIMH, BHIKYIUICHHBIC aKIMOHEPHBIM OOIIECTBOM Y aKIIMOHEPOB Ui MOCIETYIOIEH
MePenpoIaXKy UM aHHYJIUPOBAHHUS;

BEKCeJIs, BbIJIAHHBIE OpraHu3aluel-BeKcesIeaTeleM OpraHu3aluu-IpoAaBlly IMpH pacdyerax 3a
MpOJJaHHbIE TOBAPHI, MPOAYKIIHIO, BHITOJHEHHBIE Pa00OTHI, OKa3aHHBIE YCIYTH;

BJIOXEHUS OpraHu3allMd B HEABWXKMMOE UM HHOE MMYIIECTBO, HUMEIOIIee MaTepUallbHO-
BEIIECTBEHHYIO (OpMYy, IPEIOCTABIIAEMbIE OpPraHU3aLUEN 3a IIaTy BO BPEMEHHOE I0JIb30BAHUE
(BpeMeHHOe BIa/IeHUE U MOJIb30BAHKE) C 1IeJIbI0 MOTYUYEHUS 10X0/a;

JparolieHHble METaJlIbl, IOBEIMPHBIE U3JENNs, MPOU3BEICHHUS HWCKYCCTBA U HHbIE AHAJOTUYHbIE
LIEHHOCTH, TPUOOPETEHHbIE HE /ISl OCYIIECTBICHUSI OOBIYHBIX BUIOB JAEATEIBHOCTH.

DdakTHYECKUMU 3aTpaTaMu Ha HpI/I06peTeHI/Ie AKTUBOB B Ka4CCTBC (I)I/IHaHCOBLIX BJIOKEHUU
SABIIAKOTCA:

CYMMBI, YIUIAYUBAEMBIE€ B COOTBETCTBUHU C JOTOBOPOM IIPOJIABILY;

CYMMBI, YIUIaUMBAaeMble OPTaHU3alMsIM U UHBIM JIMLIAM 3a HHPOPMAIIMOHHBIE U KOHCYJIbTAllHOHHbIE
YCIYTH, CBSI3aHHbIE C IPUOOPETEeHNEM YKa3aHHBIX aKTUBOB. B cilydae, eciin opraHuzanuyu oka3aHbl
MH(OPMALIMOHHBIE U KOHCYJIbTAIIMOHHBIE YCIYTH, CBSI3aHHbIE C MPUHATUEM PELIEHUS 0 MpuodpeTe-
HUM (PUHAHCOBBIX BJIOXKEHUM, U OpraHM3alUs HEe MPUHUMAET PELIeHHs O TaKoM NPHOOpPETEHMH,
CTOMMOCTb YKa3aHHBIX YCIYT OTHOCUTCS Ha (PMHAHCOBBIE PE3yJIbTaThl KOMMEPUYECKOW OpraHNu3aluu
(B cocTaBe MPOYUX PACXOMOB) WIM YBEIUYEHHE PACXOJOB HEKOMMEPYECKOW OpPraHu3alllUd TOTO
OTYETHOI'0 MepHo/a, Korjaa ObUI0 IPUHATO pelleHre He TpUuodpeTaTh PUHAHCOBBIE BIOKEHUS;
BO3HArpa)<JICHUs, yIUIa4uBAeMbI€ IIOCPEIHUYECKON OPraHU3aluy WIK UHOMY JIUIY, YEPE3 KOTOPOE
MPUOOpPETEHBI aKTUBBI B KauecTBE (PUHAHCOBBIX BIOKEHUII;

MHBIE 3aTpaThl, HEMOCPEJICTBEHHO CBSA3aHHBIE C MPUOOPETEHNEM aKTUBOB B KauecTBE (DMHAHCOBBIX
BIIO>KECHUI.

OUHAHCOBbIE BJIOKEHUSI CUUTAIOTCS JOJITOCPOYHBIMH, €CIIU CPOK MX MoramieHus (ooparie-
HUS) IpeBbILaeT 12 Mecsies.

Takum obpazom, mo rpymme crarel «Jloarocpounsie GUHAHCOBBIE BIOKEHHUS» MOKa3bIBa-
IOTCSl HapsiAy C JOJITOCPOYHBIMU MHBECTUIMSIMH B JJOUEPHHUE M 3aBHCHUMBIE OOIIECTBA JIOJITOCPOY-
Hble MHBECTUILIMM OPraHU3alliy B YCTaBHbIE KAalMTaJbl IPYIHMX OpraHU3aluii, B roCylapCTBEHHbIE
IIEHHbIE OyMaru, OOJUTraluy U UHbIE IIeHHbIe OyMaru Ipyrux OpraHu3alui, a TaKKe MpeCTaBIeH-
HbIE JPYTUM OpraHU3alUsM 3aiiMBbl.
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I[J'IH IMPUBCACHUS BECIWYMHBI IIOJTYUYCHHBIX 3aiiMOB C Y4€TOM IMPOLUCHTOB K IIOJYUYCHUIO B TC-
KyIIyr0 CTOMMOCTb OAHHBIC BCIIMYUHBI JUCKOHTUPYIOTCA HAa CpPOK C JAaThl IMOralliCHUs OO AATbI
OLCHKHU I10 CPCAHCB3BCIICHHBIM IMPOLCHTHBIM CTaBKaM I10 IIPEAOCTABIICHHBIM KpEAuTaM KpEIUuT-
HBIMH OpraHu3aluiaIMnu HC(bI/IHaHCOBBIM OopraHu3alnusaMm.

Koo cmpoxku (1240).
K ¢uHaHCOBBIM BIOXKEHHUSAM OTHOCSTCS:

rOCyJJapCTBEHHbIE U MYHUIIMIAIbHbIC LIEHHbIE OyMaru;

[IEHHBIE OyMaru Jpyrux opraHu3alyii, B TOM YMCIIE JOJTOBBIC IEHHbIE OymMard, B KOTOPBIX Jara U
CTOMMOCTb IOTalIeHUs onpeeseHa (o0nuralnuu, BeKces);

BKJIaJIbl B yCTaBHbIE (CKJIAJOYHBIE) KAalIUTAJIbl IPYTUX OpraHu3aluil (B TOM 4HCIle JOYEpHUX U 3a-
BHUCUMBIX X03SICTBEHHBIX OOIIECTB);

IIPEAOCTABIICHHBIE APYTHUM OPTaHU3aLHSIM 3aliMBI;

JETIO3UTHBIE BKJIa/Ibl B KPEIUTHBIX OPTaHU3ALINAX;

neOuTOpCKast 3a10JDKEHHOCTD, MPHOOPETEHHAs! HA OCHOBAHWHU YCTYIKU TIpaBa TPEOOBaHMS;

BKJIaJ(bl OpraHU3alMU-TOBAPHILA 110 JOTOBOPY IIPOCTOr0 TOBAPUILECTBA;

IIPOYNE AHAJIOTUYHBIE BIIOKCHUS.

K ¢puHaHCOBBIM BIIOKEHUSM OpraHU3alN HE OTHOCSATCS:

COOCTBEHHBIE aKI1H, BBIKYIUIEHHbIE aKIMOHEPHBIM OOIIECTBOM Y aKIIMOHEPOB Ui MOCIETYIOLIEH
MepenpoIaXKu UM aHHYJIMPOBAHMUS;

BEKCEJIs, BBIJAHHBIE OpraHM3alMel-BEKCeIeNaTeleM OpraHu3alunu-IPpoAaBlly IMpH pacdyerax 3a
MIpOJJaHHbIE TOBAPHI, TPOAYKIINIO, BHIIOJHEHHBIE PA0OTHI, OKa3aHHBIE YCIYTH;

BJIOKEHUSI OpTraHU3allud B HEIBWKMMOE M HHOE HMYILECTBO, HUMEIOLIEE MaTepUaIbHO-
BEIIECTBEHHYIO (OpMYy, IPEOCTABIsEMBbIE OpPraHU3alUEN 3a IIaTy BO BPEMEHHOE IOJIb30BAHUE
(BpeMeHHOe BIIa/IeHUE U MOJIb30BaHKE) C ENIbI0 MOJTYYECHUs J0X0/a;

JparolieHHble METaJlIbl, IOBEIMPHbIE W3JENHsI, MPOU3BEIEHUS MCKYCCTBA M WHBIE aHAJIOTUYHbIE
LIEHHOCTH, TPUOOPETEHHbIE HE /ISl OCYIIECTBICHUSI OOBIYHBIX BUIOB JAEATEIBHOCTH.

DdakTHYECKUMU 3aTpaTaMu Ha HpI/I06peTeHI/Ie AKTUBOB B Ka4CCTBC (I)I/IHaHCOBLIX BJIOKEHUU
SABJIAKOTCA:

CYMMBI, YIUTaYUBAE€MbI€ B COOTBETCTBUU C IOTOBOPOM MPOJIABILY;
CYMMBI, yIJIauMBaeMble OpraHU3alMsIM U HHBIM JIMIAM 32 HHPOPMAIIMOHHBIE M KOHCYJIbTAllUOHHbIE
YCIIyTH, CBSI3aHHBIE C IPUOOPETEHNEM YKa3aHHBIX aKTUBOB.
BO3HArpaX<JI€HUsl, YIUIAYNBaeMble TIOCPEIHUUYECKON OpraHU3alui WIK HHOMY JIMIlY, 4YepE3 KOTOPOE
MPUOOPETEHBI aKTUBBI B KauecTBEe (PMHAHCOBBIX BIOKEHUI;
WHBIE 3aTpaThl, HEMOCPEJICTBEHHO CBSA3aHHBIE C MPUOOpPETEHNEM aKTUBOB B KaueCTBE (DHMHAHCOBBIX
BIIO>KECHUI.

@DuHAHCOBbIE BJIOXEHUS CUUTAIOTCS KPaTKOCPOUHBIMM, €CIM CPOK MX morameHus (oOparie-
HUs) MeHee 12 Mecses.

o crpoke 1240 oTpaxaercs:

[Canbio nederoBoe 1o cuery 58 «DUHAHCOBBIC BJIOXKCHHUS», B YaCTH (PMHAHCOBBIX BIOKECHUH CO
cpokoMm morarieHus (oopamenus) MeHee 12 mecsies]
TUTIOC
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[Canbao neberoBoe 10 cuery 55 «CrienuanbHbie cyeta B 0aHKax», B YaCTH CYMM Ha JICTIO3UTHBIX
CueTax, OTHOCSIINXCS K KPATKOCPOUHBIM BIOKCHHUSM |
MHUHYC
[Canbo kpeauToBoe 1o cuety 59 «Pe3eps mox obeciieHeHHe (GUHAHCOBBIX BIOKEHUI», B 4aCTH
CYMM, OTHOCSILIUXCS K KPATKOCPOUYHBIM BIOKEHHUSM |
Taxum o6pazom, o rpynmne crateil «Kparkocpounsie (PMHAHCOBBIEC BIOXKEHHS» MOTYT OBITH
[IOKa3aHbl 3aiiMbl, IPEJOCTABICHHbIE OPraHU3alMsIM Ha CPOK MeHee 12 MmecsleB, GUHAHCOBBIE BEK-
censi ¥ (PUHAHCOBBIE BIOXKEHHUS, COTIIACHO JIOTOBOPAM IO TIEpEyCTYIIKE.

B cocmage donzocpounvix enoxcenuil:

Bcero, py0. 500 000 000
Ilan 0
3aiMbl 500 000 000

Tadanua 9. IlepeyeHb 70JT0CPOYHBIX 32liMOB U HX XapaKTEPUCTHKH

Cpox mo-
Jara ramerus; Cymma Tpo- Iopsaok
CYMMBI IeHT- YcnoBus
JoroBop 3aeMIIMK | mpemocTaB- N BBI/IAHHOTO BBITJIATHI
3aiiMoB . Hasi J0roBOpa
JIEHUS 3aiima, pyo. TIPOLIEHTOB
eTHHOBpeE- CTaBKa
MEHHO
Jorosop 3aiima OJIHOBPEMEH-
TP-01/201604 | , OAO | 13042016 | 15022019 | 555000000 | 1206 | o e cymmoii | CTAHAPT-
TOPOC T. T. s HbIE
ot 11.04.2016 3aiima

Jara mpenocraBineHus H(OpMaMKU O HAKOIJIEHHBIX MpoleHTax — 28 despans 2018 r.
[TponenTsl, HakorieHHbIe 10 28.02.2018 1., yuTeHBI B COCTaBe 1€OUTOPCKON 3a0IKEHHOCTH.

Tab6auma 10. Pacuer mpoueHToB ¢ AaTHI MpegocTaBieHus HHpopMamnn

JlaTa okon-
Cpox aeii- JlaTa Hauyaia YaHus Jueii Tpouente1, naxon-
Cymma P CraBka aennsle ¢ 01.03.
saiima, pyo CTBHS J10T0- % HAKOIJIEHUS] | HAKOIJIEHHSs HaKOII- 2018 110 staty omen-
i ) BOpa % % Jgenust %
KH, pyo.
500 000 000 15.02.2019 12% 01.03.2018 15.02.2019 351 57 698 630
Tadauna 11. Pacyer Texymieii croumMocTH 3aiiMa
IIpoueHThl, HAKOILICHHBIE € IIpoueHThl, HAKOIICHHBIE 10 .
?yMMa 01.03. 2018 mo nary oxkonua- | 28.02.2018 r., u3 cocraBa j1edu- Cymma saiima + npouenTeI
3aiima, pyo0. . Ha JaTy OLleHKH, PYo.
HHsI I0TOBOPa, pyo. TOPCKO¥ 32/10J15KEHHOCTH
500 000 000 57 698 630 38 136 986 595 835 616
Cymma 3aiima + npo- Hepnon epnon CraBka dakrTop 3
JAUCKOH- JAUCKOH- AMCKOH- JUCKOH- Tekymas crouMocTh 3aiima,
HEHTHI Ha JaTy OlleH-
THPOBaHsl, | THPOBaHs, THPOBa- THPOBa- pyo.
KH, pYyo0. . o
AHeid Jer Hus, % HUS
595 835 616 329 0,90 7,50%* 0,9370 558 297 972

*CM. PHIC.HIDKE

Kpamkocpounvie é10scenus.

K kparkocpounbiM BIOK€HUAM OTHeceHbI cpenctBa Ha aeno3utre B [IAO «bAHK CI'by» B
paszmepe 83 700 000 py6.
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sle cTaBKW NO NpUBMeYeHHbIM KpeauTHLIMKY opraHusauMaMK BKknagam (Aenosutam) cpusnyHecknx N1y M HecbuHaH
(no 30 kpynHerwum GaHKam)
% rogoBbIx
HetuHaHCOBbLIX OpraHM3aumii, Co CPOKOM NPUBNEYEHHA
oo 30 gHen, no 1 roga,
Brkntovaa "oo - ot 310090 | or 91 00180 ot 181 gHA oo | BKMoMaA "go o7 1 roga o 3 CBhIE 1
- - CBbille 3 neT
BocTpeboBa- nHeR AHeR 1ropna BocTpeboBa- net rona
HKuA" HKuA"
2017
AxBapb 8,78 9,23 9,26 9,61 8,81 9.40 6,85 9,37
bespank 878 922 910 911 8,81 8.40 8,69 840
lapT 8,59 9,17 9,16 8,32 8,63 8,22 8,19 8,22
\npenb 8,34 8,83 901 947 8,37 8,95 882 8,90
Vit 7,87 8,39 8,53 8,36 7,91 11,52 7,01 11,52
AOHb 7,76 8,16 8,29 8,41 7.79 7.97 7,14 7,94
tonb 7,59 8,02 7,94 8,11 7,62 8.04 7,49 8,02
\BrycT 7.41 7,87 8,05 8,08 7,44 8,09 7.97 8,08
SeHTabpb 7,25 7.77 7.79 7,82 7,28 7.78 8,73 8,51
JkTabpe 6,96 7,54 7,48 7.97 7,00 7,21 6,86 7,20
Hoa6pb 6,78 7,20 7,28 7,22 6,80 6,88 7,38 7,05
Jewabpe | 854 .. P00 138 080 888 1% .80 1233
Puc. undopmauus o craBkax ¢ caiira cbr.ru
Tab6auna 12, Pacyer mMpoueHTOB MO AEMO3UTY C AaThl NMPeXOCTABJIEHUs HH(POpMAHH
. 1T
Cymma Crasxa Jdara navyana | J[lara OKOH‘laHOHH Jneii naxon- POLEHTbI, HAKOIJICHHBIE C
o o HAKOILICHHUSH Hakomjienus % o 01.03. 2018 no xaTy oueHkH,
3aiima, pyo0. Yo o Jgenust %
% (mara oueHkmn) pyo.
83 700 000 6,54% 01.03.2018 23.03.2018 23 344 936
Ta6uuna 13. Pacuer croumoctu K@®B
IIpoueHThI, HAKONJIEHHbIE C IIpoueHTHI, HAKOMJIEHHBIE /10 .
Cymma > i CyMMa 3aiiMa + NpOLEeHThbI
Y 01.03. 2018 nmo nary ouenku, | 28.02.2018 r., u3 cocraBa 1edou- y pou
3aiima, py0. . HA JaTy OLIeHKH, pyo.
pPYO. TOPCKOIi 3310J1KEHHOCTH
83 700 000 344 936 572 874 84 617 810

12.3 Ouenka 1e0MTOPCKOI 3210/ ZKEHHOCTH

[Ton nebutopckoi 3aJ0MKEHHOCTHIO MOHUMAIOTCS TpaBa (TpeOOBaHUs), MpPUHAICKAIINE
MpoaBIly (IMMOCTABIIMKY) KaK KPEAUTOPY MO HEUCIIOJHEHHBIM JIEHEKHBIM 0053aTelIbCTBaM MOKYTIa-
TeseM (MoJrydaresneM) Mo oriare (PaKTHUECKH MOCTABIEHHBIX IO JOTOBOPY TOBAPOB, BHIMOTHEHHBIX
paboT MM OKa3aHHBIX yCIIyT. B 1iemom oHa pa3aensercs Ha TEKYIIYI0 JeOUTOPCKYIO 3a70JIKEH-
HOCTh U MPOCPOYECHHYIO. B CBOIO ouepear M3 MPOCPOUECHHOM 3aI0KEHHOCTH BBIAENSAETCS 3a70J1-
KEHHOCTh, 10 KOTOPOH HMCTEK CPOK MCKOBOW AaBHOCTH. OleHKa ACOUTOPCKOMN 3a70JIKEHHOCTH

JOJIDKHA UCXOOUTHh U3 OHpeI[eJIeHI/ISI I[eGHTOpCKOﬁ 3a0JDKCHHOCTH KaK 4aCTu I/IMYIJ_IGCTBa JOJDDKHU-
ka (ct. 128 n 132 TK P®).
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I'maBHas 3a1ada OLIEHKU JeOUTOPCKON 3aJJOJPKEHHOCTH — 3TO OIpEJesIeHUEe CTOMMOCTHU 3a-
AOJDKCHHOCTH, MHBIMHU CJIOBAMU OIIPCACICHUC ACHCIKHOI'O SKBUBAJICHTA, KOTOpBIﬁ OXKUaacTes I110-
ayuuthb. CreyeT OTMETUTh, YTO 3TOT JAEHEKHbIH SKBUBAJIEHT, KaK MPaBUJIO, OTIIMYAETCS OT JIO0ro-
BOPHOI BEJIMYMHBI, YYTCHHOH 110 OanaHcy (0alaHCOBasi CTOMMOCTH I€OMTOPCKO 3a/10J1’KEHHOCTH).

ITo mpaBunam OyxyueTa, CyIIECTBOBABIIMM paHee, ACOUTOPCKasl 3aJ0JKEHHOCTb MOKET
[OApAa3aeIATLCA Ha IPYIIIIL:

® 33/I0JDKEHHOCTb MOKYIaTeNel U 3aKa34lKOB 32 OTTPY>KEHHbIE TOBaphbl, BBIIOJI-
HEHHbIE pa0OThI U OKa3aHHbIE YCIYTH;
3aJI0JDKEHHOCTH 3aBHCHMBIX M IOUEPHUX OOIIECTB;
CYMMBbI aBaAHCOB, YIINIAYCHHBIX APYI'UM OpTraHU3alUAM,
3a/10JDKEHHOCTD YUpEIUTENeH;

® 3QJI0JDKEHHOCTH IPOUYUX ACOUTOPOB ((PHHAHCOBBIX M HAJIOTOBBIX OPTaHOB, pa-

OOTHHMKOB, NPUYUHUBIIMX YIIEPO, MOAOTUETHBIX JIMIL U T.I1.).

Ta6auna 14. CocraB 1eOUTOPCKOIi 3a1015K€HHOCTH (C YU€TOM KOPPEKTUPOBKH, CAeJTAHHON OL€HIIIMKOM)

Cymma, npu-
KommenTapuii HATasA K pac-
yery, pyo.

Cymma,
pyo.

JleOuTopckas 3a0/KEHHOCTbD, BCETO 38 799 000

HaunmeHoBaHue MoKa3aTejs

[TpoueHTHI yke Y4TeHBI PU pacyere
MPOIICHTHI IO 3aiimy, pyoO. 38 136 986 (mepeorieHKe) KpaTKOCPOUHBIX (hMHAH-
COBBIX BJIO)KCHUH
[TponeHTHI yKe YYTCHBI IIPH pacyere
MPOIIEHTHI IO JICTIO3HTY, PYO. 572 874 (TmepeorieHKe) KpaTKOCPOUYHBIX (hUHAH-

COBBIX BJIO)KCHUH

npoYast 3aJ0JKCHHOCT, PyO. 89 140 89 140

[Tockonpky % TO BKJIaJlaM y4YTEHBI TIPH MEPEOIICHKE BJIOKEHUH, a /I3 mpounx neOuTopoB
SBJISICTCS HECYIIECTBEHHOM BETMUMHOM, B pacyeTax MpUHUMAETCs CTOUMOCTh J[3 B pa3mepe npoueit
13 — 89 140 TrIc. pyo.

12.4 Ouenka KpeaMTOPCKOM 32/10/1KeHHOCTH
[To undopmaruu 28.02.2018, kpenutopckas 3a0KEHHOCTh B OyXTalTepcKOM ydyeTe oTpa-

eHa B pazmepe 3 157 Teic.py0, 3TO pacyeTsl ¢ 010 KETOM 10 HAJIOTY Ha MPUObLTH.

12.5 Pacuersnl

Tab6auua 15. Pacuer croumoctu 100% coGCTBEHHOr0 KanmuTAaJa 3aTPATHBIM MOIX0A0M

3navenue Ha 28.02.2018 mo
Homep PoiHOYHAsI CTOMMOCTD,
HaunMmeHoBaHMe moKa3aTesst uH@opmauuu byxranrep-
CTPOKH ThIC.pYO0.
€KOro 0ajIaHca, ThIC.pyo.
AKTHUB
I. BHe0OOpOTHBIE AKTHBBI
HemarepuaabHbIe aKTHBBI 1110 0 0
HVccrnenoBanust v pa3pabOTKu 1120 0 0
OCHOBHBIE CpPEJCTBA 1150 0 0
JI0XOHBIC BIOXCHUS B MaTCPHATBHBIC [ICH- 1160 0 0
HOCTH
ODUHAHCOBBIC BIOXCHHUS 1170 500 000 558 298
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3navenue Ha 28.02.2018 mo
HaumeHoBaHHMe moOKa3aTeJist Howmep undopmamuu Byxrairep- Poinounas croumocts,
CTPOKH ThIC.pYO0.
CKOro 0aJjianca, Tbic.pyo0.
OTII0’)KCHHBIC HAJIOTOBBIC AKTHBEI 1180 31 31
[Tpoune BHEOOOPOTHBIE aKTHBEI 1190 0 0
Hmozo no pazdeny 1 1100 500 031 558 329
I1. O60poTHBIE AKTHUBbI
3amacel 1210 0 0
Hautor Ha 100aBICHHYIO CTOUMOCTb MO TPH- 1220 0 0
00peTEeHHBIM IEHHOCTSIM
Jebutopckas 3aJ0IDKEHHOCTD 1230 38 799 89
OUHAHCOBEIC BIOXCHHUS 1240 83700 84 618
JleHnexxHble cpeacTBa 1250 459 459
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny I1 1200 122 958 85 166
BAJIAHC 1600 622 989 643 495
IMACCUB
IV. loarocpoynslie 00s13aTeJIbCTBA
3aeMHBIC CpEICTBA 1410 0 0
OTJI0KEHHBIE HAIOTOBBIE 003aTENLCTBA 1420 0 0
PesepBbl 101 YCIOBHBIE 00A3aTENLCTBA 1430 0 0
IIpouue 00s13aTeIbCTBA 1450 0 0
Hmozo no pasoeny IV 1400 0 0
V. KparkocpouHble 00513aTeJIbCTBA

3aeMHbBIC CpeICcTBa 1510 0 0
Kpenuropckas 3a/10JKEHHOCTh 1520 3156 3156
Jloxopl OyIylux MepHoI0B 1530 0 0
Pe3epBrI peACTOSIIINX pacXxoI0B 1540 179 179
[Ipoune obs3aTeTHCTBA 1550 0 0
Hmozo no pazoeny V 1500 3335 3335
HToro 06s3aTesibcTBA 3335 3335
PasHocTh Mexk1y aKTHBAMM M 00513aTeJ1b- 619 654 640 160
CTBaMH

Takum obpazom, croumoctb 100% makera akmuit AO «IIpakTukay, onpeneneHHass METOAOM
HAKOIUICHUS aKTUBOB B paMKax 3aTpaTHOTO MMOAX0J]1a, 0e3 ydeTa CKUJOK Ha HEeJOCTaTOYHOCTh KOH-

TPOJIAA U HU3KYIO JIMKBUJIHOCTb, COCTABUT OprrJ'IéHHO

640 160 000 py6neit

B NpeaAbIAYICM pa3aciic ObLIH OIMPCACIICHBI CKUJKHU Ha HCKOHTpO.HBHLIﬁ XapaKkTep HOJU

COOCTBEHHOCTH U Ha HEJIOCTATOYHYIO JIMKBUIHOCTH JOJIM COOCTBEHHOCTH.

Tab6auma 16. Pacder cromMocT 1 00BIKHOBEHHOW AKIIAN 3aTPATHBIM MOIX0I0M

Croumocts 100% makera, pyo. 640 160 000
CkuIKa Ha HEJOCTATOYHOCTh KOHTPOJISL, %o 0,0%
Ckujka Ha HEIOCTaTOYHYIO JINKBUIHOCTb, %0 0,0%
Croumocts 100% makeTa ¢ yaeToM CKHIOK, PyO. 640 160 000
KommgectBo akumii B coctaBe 100% makera, mTyk 525 000
Croumocts 1 akiun B cocraBe 100% makera, ¢ y4eToM CKHIOK, pyO. 1219,350
Croumocts 1 akunu B cocraBe 100% nakera, OKpyIJIeHHO, pyo. 1219,35
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KomndaecTBo oIleHUBaeMBIX aKIIHii, IIT. 1

CTOMMOCTB OIICHUBAEMBIX aKIMi, pyo. 1219,35

Takum 06pa3om, ctouMocTh 1 00bIKHOBEHHOM akiinu B coctaBe 100% makera, onpeseneH-
Has 3aTpaTHBIM MOAXO0/I0M, Ha Aary ouieHku 23 maprta 2018 roga, okpyrieHHo, --

1 219,35 pyoas
(Oana ThICSIYA ABECTH AeBATHAAUATH PYy0Jieil TPUALATD MATH KOMeeK).
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13. OIIPEJEJIEHUE PABMEPA CKMJIOK HA HEKOHTPOJIbHBII XAPAKTEP U
HEJOCTATOYHYIO JIUKBUIHOCTbD.

CkuKka Ha HEKOHTPOJIbHBIN XapakTep J0JId COOCTBEHHOCTH — JICHEKHAsI CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOIMOPIHOHATLHAS OIICHUBAEMOMY TTAKETY JIOJIS B OOIIEH CTOMMOCTH TPEANIPUATHS
B CBSI3U C YPOBHEM OTHOCHUTEIBHOTO Y4YacTHUsl BIaJeJblla STOM JIOJIM B MPUHSITHH PEUICHUN U Aesi-
TENHLHOCTH KOMIIAHUH.

CrouMocTh BlajieHUs (PacHOpPSKEHUs]) KOHTPOJIBHBIM TMAKETOM BCErJa BBIIIE CTOMMOCTH
BIIaJieHUs (pacIOpsHKEHUS) MUHOPUTAPHBIM MAKETOM. DTO O0YCIOBIMBAIOT CICAYIOIIHNE OCHOBHBIC
3JIEMEHTBI KOHTPOJIS:

* Bp10OphI CoBETa TUPEKTOPOB U HA3HAYCHHUE MECHEIKEPOB;
onpe/ielIeHUEe BO3HATPAKICHUS MEHEIPKEPOB M X MTPUBUJICTHIA;
onpe/ieJICHUE TOJUTHUKH MPEINPUATHS, U3MCHCHUE CTPATEruu pa3BUTHs OH3HECa;

MIPUHATHE PEIICHUH O TOTJIOMICHUSIX WU CIIUSIHUSX C IPYTUMHU KOMITaHUSIMHU;

MIPUHSATHE PEIICHUH O JUKBUIAINH, PACTIPOIaXKe UMYIIIECTBA MIPEATIPUSATHUS;

MIPUHSATHE pellIeHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacrpesesieHie MpUuObUIA 0 UTOTaM JEATEIbHOCTH MPEANPUITHS, B TOM YHUCJIE YCTaHOB-
JIEHUEe pa3MepOB JUBUJICHIOB;

* IpUHSATHE PEIICHUsI O TPOJIAXKE WIIM MPUOOPETCHUN JI0JICH KOMIIAaHUH.

C y4yeToM Liesii OUEHKH, U 33JaHusl Ha OlleHKY (ouenuBaetcs | akuusa B coctae 100% nake-
Ta), MOXHO CJIeJaTh BBIBOJ O TOM, YTO CKHJKa Ha HEKOHTPOJBHBIM XapakTep MaKeTa OTCYTCTBYET
(To ectb, coctaBmsieT 0%)

* X X ¥ ¥ ¥ *

JIMKBUTHOCTH — CITIOCOOHOCTH IIEHHOM OyMaru ObITH OBICTPO MPOJIAHHON U MPEBPAIIEHHON B
JICHEKHBIE CPENICTBA 0€3 CYIIECTBEHHBIX MOTEPH IS JAepiKaTeNeH.

[Tpu onpeneneHny CKUIKUA HA HETOCTATOYHYIO JTMKBUIHOCTH HEOOXOIMMO YUUTHIBATD:
e pasMep orieHMBaeMoro nakera. Ecnu niponaercs 100%-# makeT akiui, cienoBaTeabHO, HHTEPEC
K MaKeTy OyJeT MaKCUMAaJIbHBIM;
® THI OOIECTBA, SIBJISIETCS OHO MyOJIMYHBIM, UJIH HET,;
e HeOIaronpusTHHIE MEPCIEKTUBBI MPOIAXKH aKIM KOMIIAHUHU WM €€ CaMOil;
e OrpaHUYEHUS Ha ONEPALUU C AKITUSIMHU.

[TockonbKy aKTHBBI OIEHUBAEMOTO OOIecTBa — (DMHAHCOBBIC BIIOKEHUS, a 005S3aTENbCTBA
HC3HAYUTECIJIbHBI, pCICHO HA3HAYUTH CKUAKY Ha HU3KYIO JIUKBUAHOCTH B pasMeEpe 0%
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14. COI''TACOBAHME PE3YJIbTATOB

B ciyyae ucnonb3oBaHHs HECKOIBKUX MOAXOJO0B K OLICHKE, a TAKXKE MUCIIOJIb30BAaHUS B PaM-
Kax Kakoro-Jnbo U3 MOAXOAOB K OLEHKE HECKOJbKHMX METO/0B OLEHKH BBINOJIHSETCSA IpeIBapu-
TEJIBHOE COTJIACOBAHUE MX PE3YJbTAaTOB C LEJIBIO MMOTYYEHUS IPOMEXYTOUHOTO pe3yibTaTa OLEHKH
00BEKTa OLEHKH JaHHBIM MOAX0A0M. IIpu coriacoBaHnu CyIIECTBEHHO OTIMYAIOIINXCS POMEXKY-
TOYHBIX PE3YyJbTAaTOB OLEHKH, MOJYYCHHBIX PA3JIMYHBIMHU IOAXOJAMHU WM METOJAaMHU, B OTYETE
HEOO0X0MMO OTPa3UTh MPOBEACHHBIH aHAIM3 U YCTAHOBJICHHYIO NMPUYHHY pacxokaeHuid. Cyie-
CTBEHHBIM NPHU3HAETCS TAaKOE€ OTIMYME, IIPU KOTOPOM pe3yibTaT, IMOJIYYEHHBIH NpU NPUMEHEHUU
OJIHOTO MoJXoja (MeTo/a), HaXOAUTCA BHE IPAHUI] YKa3aHHOIO OIEHIMKOM JHarna3oHa CTOMMO-
CTH, MOJIYY€HHOH MPU MPUMEHEHUU JAPYroro noaxoaa (MeToaoB) (Mpy HATUYUH).

B o0miem ciydae, B UTOTOBOM COTJIACOBAHUU KaXKIOMY U3 PE3YJIbTAaTOB, OTYYCHHBIX TPEMS
MOAX0JIaMu, TpUaeTcsi cBoi Bec. Jlornuecku 0600CHOBaHHOE YHCICHHOE 3HaYCHHE BECOBOM Xapak-
TEPUCTUKH COOTBETCTBYIOILEIO IOJXOAA 3aBUCUT OT MCIIOJIB30BAHHBIX YMECTHBIX MOJXOJO0B K
OLICHKE, Pa3BUTOCTU HAa MECTHOM pPBIHKE COOCTBEHHO PHIHOYHBIX OTHOILIEHUH, U, HAKOHEI, HEelo-
CPEICTBEHHO OT 00BEKTA U 1I€JIN OLIEHKH.

B xauecTBe OCHOBHBIX MOKa3aTelel, 10 KOTOPHIM OIpEAEsSeTCs] HauOobllIee COOTBETCTBUE
KaKoro-iu60 moaxo/ia pplHOYHONW CTOUMOCTH OOBEKTa OLIEHKH, PACCMAaTPUBAIOTCS

e KayecTBO W MOJHOTA MCXOJHOM MH(OPMAIIUH, HA OCHOBE KOTOPOW MPOBOAMIICS aHa-
m3;

® COOTBETCTBUE TPeOOBAHMUSAM PHIHOYHOIN CTOMMOCTH, CIIOCOOHOCTH YYUTHIBAaTh KOHB-
IOHKTYpHBIE KOJIeOaHus;

e CyOBEKTUBHOCTb IPUMEHSEMBIX JOMYILEHUN;

e CrocoOHOCTh YUUTHIBATh CleLUPHUUECKHE 0COOEHHOCTH 00BEKTA, BIUSIOLINE HA €ro
CTOUMOCTb.

B nanHom otuete npu pacuere ctouMocTH nakera akuuid AO «[Ipaktuka» ObUT HCIONB30-
BaH 3aTpaTHBIN MOAXO/.

Otka3 ot CpaBHUTENBHOTO U J[OXOMHOTO MOAX0A0B OOOCHOBAH B COOTBETCTBYIOIICH TriiaBe
JAHHOTO OTYETA.

[Tpn npumMeHeHnn 3aTpaTHOTO TOAXO/IA MCIIOIB30BAJICS METOJl HAKOIUICHUS aKTHBOB. JlaH-
HBIA MeTOJ1 00J1a/1aeT MPEUMYIIECTBOM OMOPBI HA CTOMMOCTh aKTHBOB KOMMaHHH. OLEHIIUK Moia-
raeT, 4YTo MPEANPHUITHE UMEET, TI0 MEHBIIEeH Mepe, Ty CTOMMOCTh, KOTOPYIO HEOOXOIUMO TIOHECTH
Ha €ro CO3/IaHue.

C Touku 3peHust 3aTpaTHOTO MOAX0/a OIICHHBAaeMOe OOIIECTBO 00JIaaeT pa3TuIHbIMUA BH-
JaM{ aKTHBOB, PbIHOYHAs CTOMMOCTH KOTOPBIX ObUIa ydTeHa mpu pacueTtax. [Ipu mpoBeneHuu me-
PEOIEHKH aKTUBOB OBLIM YUTEHBI CIIEIU(PUIECKAE OCOOCHHOCTH XapaKTepHBIE ISl KaXXI0TO BHIA,
KOTOPBIE BIUSIOT Ha UX CTOUMOCTb.

[TockoNbKY MCTIOTB30BaH OJMH TOXO/, TPH ONPEIEIIEHUN UTOTOBOW BEIIMYMHBI PHIHOYHOM
CTOMMOCTH IMPHU3HAH PE3yNbTaT M0 3TOMY Mojaxoay. B nanHoM ciyuae npu orenke OOmiecTBa pe-

3yJbTAT MO 3aTPaTHOMY TIOAXOY y4uThIBaJICS ¢ BecoM (1,0).
Tadonamnua 17. Pacuer

Moxxon CroumocTts 1 OﬁblKHOI:)e;iGHOH aKIMH M0 MOAXOY, Bec Croumocts, pyb.
CpaBHUTENNBHBIN O00cHOBaH OTKa3
3arparHbIi 1219,35 1,0 1219,35
JloxoaubIii OO0oCHOBaH 0TKa3
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Croumocth 1 00bIKHOBEHHOM AKIIUM 10 MOAXO01Y,

IMoxxon Bec CtouMoCTD, pyo.
pYb. py
Hroro 1219,35
Hroro oxpyrnéuHo 1219,35

Takum 00pa3oM, UTOTOBAsi BEJIMYUHA CIPABEIJIUBOM CTOMMOCTH IpaB COOCTBEHHOCTH Ha 1
(OnHy) OOBIKHOBEHHYIO aKIUIO, MPEACTABICHHYIO B BHUIEC 0€30KyMEHTapHOW MMEHHOH LIEHHOU
Oymaru B konudectBe 1 (OxgHa) mryka, AkmuonepHoro oomectBa «IIpaktuka» (AO «IIpakTukay),

1o cocrosiHuio Ha 23 maprta 2018 roga

1 219,35 pyoas

(OnHa ThICSIYA ABECTH JIEBATHAANATDH PYOJIeil TPUANATH MATH KOMEEK).
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15.  3ASABJIEHUE OIHEHHIUKA

MI)I, HWXKXCIIOAIMUCABIINECCA, HACTOSAIIUM YIOCTOBEPACM, UTO B COOTBCTCTBHUU C UMCIOIIIMMMUCA Y HAC
JaHHBIMHU U UCXOJA M3 HAIIMX 3HAHWUH U Y6C)KHCHHﬁZ

1.
2.

8.

9.
23

®daxThl, U3710KeHHbIE B OTYETE, BEPHBI U COOTBETCTBYIOT JIEHCTBUTEIILHOCTH.
Copepxamuecss B OTueTe aHalu3, MHEHUS U 3aKIIOYEHUS MpuHaJuiexkaT camomy OreH-
IIUKY U JIEUCTBUTENbHBI CTPOrO B IMpe/Aesiax OrPaHUYUTEIbHBIX YCIOBUM U JOMYIICHUH,
SBJIAIOIINXCS YaCThIO HacTosmero Oryera.

OueHIIMK HE MMEET HM HACTOSIEH, HU OXKUJAEMOM 3aMHTEPECOBAHHOCTH B OOBEKTE
OLICHKH M JEHCTBYET HEMpPEeaB3sATO U 0e3 mpeayO0ekIeHui MO OTHOUICHHIO K y4acTBYIO-
UM CTOPOHAM.

Boznarpaxaenne OleHIUKa HE 3aBUCUT OT UTOTOBOM CTOMMOCTH OOBEKTa OIEHKH, a
TaK)Ke T€X COOBITHUI, KOTOPHIE MOTYT HACTYNUTh B PE3yJIbTaTe MCIOJIb30BAHUS 3aKa3zyu-
KOM WJIM TPETbUMHU CTOPOHAMHU BBIBOJIOB M 3aKJIIOUCHHM, conepkaiuxcsa B Otyere.
Onenka nposeneHa, a OTYET COCTaBJIEH B COOTBETCTBUM C TpeOoBaHUsAMU DeiepaibHOTO
3a-koHa 0T 29.07.1998 roma Nel35-d3 «O06 onenounoi gesrenbHoctu B Poccuiickoit de-
nepauny, GOenepanpueix cranaaptoB oneHkn: CO Nel, ®CO Ne2, ®CO Ne3, yrBep-
x)aeHHbIX [Tpukazamu MunakonompazButus Poccun ot 20.05.2015 1. NeNe 297-299 (co-
orBeTcTBEHHO) 1 PCO Ne§, yrepxaenHoro [Ipukazom Munskonompassutust Poccun ot
01.06.2015 1. No 326 (COOTBETCTBEHHO), TAaK)K€ B COOTBETCTBHHM C MEXIyHapOIHBIM
cra"aptoM ¢puHancoBoit oruetHocTH (IFRS) 13 "Onenxa cnpaBennuBoi cTouMocTH'.
[IpencraBuTens 3aka3unka MOTYYHII BCE pa3bsICHEHUSI OTHOCUTENBHO IIeNiel OIIEHKH, CBO-
UX TpaB, 00sf3aHHOCTEH M BO3MOKHOCTeM OIEHIMKA, O3HAKOMJIEH CO 3HAYEHHEM MHcC-
MOJIb3yEMBIX TEPMUHOB.

Craryc OrneHiuka onpeaensieTcsi Kak He3aBUCUMBIN OLEHIIUK, — T.€. BHEITHUN OIEHIIHK,
KOTOPBI JTOMOTHUTENHFHO HE UMeN OTHOIIeHHH K OOBEeKTY OIEHKH, MOAPa3yMeBarOIINX
OILIaTy YCIYT, 32 UCKJIFOYEHHUEM OILIAaThl YCIYT IO OICHKE.

B xoxe moaroroBku Otyeta 00 OIleHKE HUKTO He OKa3biBasl OIEHIIUKY CYIIECTBEHHOM
npodeccnoHanbHOM MOMOIIH.

OneHoyHasi CTOUMOCTD MPU3HAETCS IEHCTBUTENBHOM Ha ATy OLICHKH:

mapra 2018 roaa.

OLIEHIIUK:

Unbunckas T.B.
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16. NEPEYEHb UCHOJb3YEMOM JUTEPATYPBI

1. I'pasxxnanckuit kogeke Poccuiickoit @enepanuu (4acTu nepsasi, BTopas U TpeTbs) (C U3MEHEHHUSI-
MU U JIONIOJTHEHUSIMHU).

®enepanbublil 3akoH oT 29 utonst 1998 roga Ne 135-D3 «O6 ouenouHoit aestenbHocTH B Poccuii-
ckoit denepanuny;

@enepanbhblif 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIIMOHEPHBIX 00IIECTBAXY;

5. «®Denepanbuble CTaHAApThl OLEHKH, OOs3aTelbHble K MPUMEHEHUIO CYObEKTaMU OLIEHOYHOMN
NESATEILHOCTH;

6. Onenka 6usneca. [Tox penakiueit ['pssHoBoii A.A., @egoroBoit M.A. — M.: ®uHAHCHI U CTaTH-
cruka, 2002 T.

7. Ecunio B., MaxoBukoBa I'. Onienka 6usHeca. YueOnuk g By30B. — CII0., [IUTEP, 2003;

8. BanmaiiiieB C.B. Onenka 6usneca. Yueouuk. Cnol'y, 2003 r.

9. KoBaneB B.B. AHanu3 x034iCTBEHHOM ACSITSIBHOCTH npeanpusaTusa. Yueonuk. — M.: OO0 «TK
Ben6uy», 2002 r.

10. Opranu3zanus 1 METO/Ibl OLleHKH npeanpusatus (ouzneca). Yuebnuk. [lon pen. B.M.Komkuna. —
M.: UK® «3KMOC», 2002 r.

11. Benomctennsie ctpoutenbabie HOpMbl BCH 53-86(P), «IIpaBuna onenku Gpusndeckoro u3Ho-
ca JKUIBIX 3TaHUN;

12. I'pubosckuii C.B. Metoap! kanutanuzaiuu goxoa0B. — CI16. POCTPO — ITPECC, 1997 r.;

13. Onenka pbIHOYHOM cTOoMMOCTH HenBHKUMOCTU. Cepusi «OleHouHas JesTeabHoCTh». OTB. pe-
naktop cepuu Pytraitzep B.M. YueOnoe u mpaktudeckoe nocodue. — M.: Jleno, 1998 r.;

14. Tapacesud E.U. Ouenka neasmxumoct. — Cankr-Ilerepoypr: U3a-so CIIGITY, 1997 r.

15. KossipeB A.H. OtieHka CTOUMOCTH HeMaTepuadbHBIX aKTUBOB M MHTEIIEKTYalIbHOM COOCTBEH-
Hoctu. M.: «PUL[ I'II BC P®y», 2003 r.

Hentp HezaBucumoii OLieHKH
Temn. (499) 249-8755
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JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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OBIIEPOCCHIICKAS OBIIECTBEHHAS OPTAHU3ALIUSA

POCCHUIMCKOE OBIIIECTBO OLIEHIIIUKOB

105066, Mocksa, 1-it BacmaHHBI#i niep., 2A; X 107078, r. Mocksa, a/a 308;
Ten.: (495) 662-74-25, (499) 265-67-01; ®axc: (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

Qi H N "?’ i
FIABCI The European Group of Valuers’ Associations

Yien MexayHapozHoii heaeparyn AccolunpoBaHHbIi wieH EBponeickoit Ynen Yiren MexAyHapoAHOTO KOMUTETa
y4aCTHUKOB PbIHKA HE/IBHXKMMOCTH TPYIIIBI ACCOLUALIMI OLEHIUKOB ToproBo-IMPOMBIIUIEHHO# asaTel 10 CTaHJAPTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoii Pezepanyu (IVSC)
Bpinncka

13 peecTpa caMoperyJJIupyemMoii OpraHnu3aluu ONEeHIHKOB

Hacrosinas BBIIMCKA U3 peecTpa caMOperyJiMpyeMol OpraHu3alii OLUCHIIMKOB BblaHa
110 3asiBJICHUIO

Wnbunckoit TaTbsiubl BiraauMupoBHbI

(®.H.0O. 3asBHTENSA HAN NOAHOE HAHMEHOBAHHE OPraHH3aLIIT)

O TOM, 4UTO Wnbunckas TaTbsina BJ'lalIPIMIdeBHa

(P .HU.0. oueHuika)

spasiercss wieHom POO wu Brmouen(a) B peectp «_26 » aekabps 2007 r. 3a perucTpaunoHHbIM
nHomepom 002352

JloGpoBOsIbHAS PHOCTAHOBKA MPaBa OCYILECTBEHHS OLEHOUHON JAATELHOCTH: HET

[IpHocTaHoBKa rpaBa OCYLIECTBJICHHS OLEHOYHOH JICATEbHOCTH KakK Mepa JHCUHMIIIHHAPHOTO
BO3/JIEUCTBUA: HET

Muble 3anpouieHHble 3aMHTEPECOBAHHBIM JIMLIOM CBEJAEHHMS, COJCPIKALMEcss B peecTpe HJICHOB
camoperyJiipyemMoi opraHu3alyy OUEHLLUKOB!

Hudopvatiig 0 BLINOIHeHHLIN oTHeTax o6 ouenwe: 3a nepuoa ¢ 2014 r. no 2017 r. noarsepxkaaeTes.
JlaHHble CBeIeHMS NPEJOCTABIIEHBI 10 COCTOSIHUIO Ha 16 siHBaps 2018 r.

Jlara cocraBienus Bbinucku 16 ssuBaps 2018 r.

i % C.J1. 3asxun
g

(noxnucek)




MUHUCTEPCTBO
IKOHOMUYECKOTI'O PA3BUTHSI
POCCHACKOH OETEPALMN

DEJAEPAIBHAA CAYKBA
FOCYAAPCTBEHHOWN PETHCTPALIMH,
KAJACTPA ¥ KAPTOTIPAOUKH
(POCPEECTP)

Roporuoso noae va,, 1. 4a, Mocksa, 109028
Ten.: (495) 917-15-24

MenoanireasHomy aupextopy

Obwepoceniickoil vbiuecTBeNHOH opranpzaimn

«Poccuiickoe 0BIIECTBO OlEHLIHKORY
Sasgruny C. 1L

a's 308, r. Mockea, 107078

; YA N 2% F e 7
G (o 3.07.201°
AN 4477512 Wy 03.07.2012
BLIITHCKA
113 CHHHOTO FOCYAd PCTREHHOIO DERCTPA CAMODErYIHPYEMBIX 0PI aHH3a 1l
QUEHILHKOB

i Hoanoe nansenonanye HekoMMepUeckoil
Lopranialm

; Qbwepoceniickan 0dECTBEHHAS
opradisanng «Poccniickoe odiuecTso
QUEHLIHKOEY

QDU bHOE COKPALIEHHOE HANIMCHORAH
| HEKOMMepUecKkoil opraHusatin

POO

Meero HaxOKE RIS HEKOMMEPYECKOH
OPradrsali

107078, r. Mocksa. 1-1 Bacmasnuii nep..
a 2AL erp. |

PY¥ROBOAMTETb HEKOMMEPUECKON Oprani3aimu
{(CANHGAMMHBI HCITOAHNTEN LI opray)

HlenoaniTeasseiil anpertop — 3a8Kmu
Cepreft Avutpreeny

ﬂ'dT'd BKAKYUCHHS CBEACHMH 0
HEXOMMEPYECKOT OPravu3aliy B equHL
TOCYTAPCTECHHBIE PLECTP CaMOPETVAMPYEMbIX
P OPraHH3aliy OUEHUIHKOB

09.07.2007

Hosep HekoMMepUeckol opranmusatm g
SHHOM FOCVAAPCTEEHHOM peecTpe
CAMOPErYIHPYEMBIX OPraHiaiii oLeHIUIKOR

0003

Havanshink YNparaeHus 1o KOHTPOA0 1
Haa3opy B cepe caMOPErYIHPYEMbIX
opranysalEii

G Ausapesn
I80-11-83
QTHCHATING B S IICA AP
nes N 2

M. X. ITonosa




MHIOCCTPAX

JOI'OBOP (IIOJIHC)

OBS3ATEJIBHOI'O CTPAXOBAHUS OTBETCTBEHHOCTH OIEHIITHMKA

«29» mrons 2017 .

Ne 433-042096/17

r. Mocksa

1. CTPAXOBATE/Ib:

2. CTPAXOBIIHUK:

3. YVCJIOBHUS CTPAXOBAHHA:

4. OBBEKT CTPAXOBAHHA:

5. CTPAXOBOW CJIVYAM:

6. MEPHOJ] CTPAXOBAHM A
(CPOK JEMCTBHA JOTIOBOPA
CTPAXOBAHHMA):

7. PETPOAKTHBHBINA IMTEPHO/T;

8. CTPAXOBOE BO3MEUIEHHE:

9. JUMHT
OTBETCTBEHHOCTH
CTPAXOBIIHKA:

10. ©PAHIITH3A:
11. CTPAXOBAA ITPEMMI:

CTPAXOBATEIIb:

HMiusunckas Tatbana Baagumuposna

Ot CrpaxoBaTens: _

1.1. Mnpunckas Tareana Biragumuposua
MMacnoptHeie gaHHbie: 4604, 493666, seitan 25.02.2003 OTaen mummnud Basammuxunckore YBJI MockoBekoii
ofaacTi

2.1. Crpaxosoe nybnusnoe akunoHepsoe 0buectso «HHT'OCCTPAXy
Poccns, Mocksa, yi. Ilatanuxas, 12 ctp.2.

3.1. Hacrosmuii Jloropop 3akmioueH M ACHCTBYeT B cooTBeTcTBHHM ¢ IlpaBunamu cTpaxoBaHus OTBCTCTBCHHOCTH
oueHIMKOB 0T 26.05.2016 r, (TTuuensus LlentpansHoro Ganka Poccuiickoi Qenepaunn CH Ne 0928 or 23.09.2015 ).
TlepeumcicHHBIC B HACTOALICM TIYHKTE YCNOBMA (NpaBMia) CTPaxOBaHMA NPHIAraioTca K Hactosmemy orosopy
ABNSHOTCA Cro HEOThEMIEMOI yacTsio. [TognuekiBas nactoswuuii Jorosop, CTpaxoBaTelb NOATBEPHAACT, YTO MOIYHHII
3TH ycloBus (NPaBuia), 03HAKOMIICH ¢ HHMH H 0DS3YCTCH BBITIOIHSTD.

4.1. OGbeKkTOM €TpaxoBaHus 1o HacrosuleMy JOroBopy ABAAIOTCA MMYLIECTBCHHBIC HHTCPECH], CBA3AHHBIC C PHCKOM
orBercTBeHHOCTH CTpaxoBarelis no ofs3aTcILCTBAM, BO3HHKAIOLIMM BCICACTBHE MpHUMHEnus yulepba 3akasumuky,
3alUTIOYMBILIEMY JIOFOBOP Ha TIPOBEJICHNCE OLCHKH, H (MJIH) HHBIM TPCTLHM JIMLIEAM.

4.2, OOLCKTOM CTPaxoBaHMs TaKKC ABIAITCA HC NPOTHBOPCHALIME 3aKoHOaTenbcTBy Poccuiickoil Mencpaunm
HMYILECTBEHHBIE HHTepechl CTpaxosare/s, CBA3AHHBIC C HECCHHCM COMJIacOBAHHBIX €O CTpaxoBIIHKOM pPacxoioB
CrpaxosaTelns Ha €ro 3allHTy NIPH BEAEHHH A B cyAeOHLIX M apOUTPaXKHBIX OpPraHax, BKJIIOYas PacX0ibl Ha OMIATY
YCIIYT 3KCIICPTOB M a[BOKATOB, KoTophic CTpaxoBaTenb MOHEC B PE3yNbTaTe NPC/LABICHHS CMY HMYIICCTBCHHbBIX
NPETEH3UH, CBA3AHHBIX € OCYLIECTBICHHEM OUCHOYHOM ACATEILHOCTH

5.1. o wnactosmemy J[oropopy cTpaxoBbIM CIyUaeM ABIACTCA YCTAHOBICHHBIH BCTYNHBLIMM B 3aKOHHYIO CHIY
pelcHAeM apBuTpakHoro cyaa wmn npushanbii CTpaxosareieMm ¢ NHCbMeHHoro cormachs CrpaxosuiMka dakt
npuuHHeHus ywepda neiicrBuami  (Gespcdcreuem) CrpaxoBarTeis B PC3yneTaTe  HapylleHus Tpebopanmii
(eAcpanbHBIX  CTAHAAPTOB  OLCHKH, CTAHZAPTOB W OpaBHWi  OLCHOYHON  ACATCIBHOCTH, YCTAHOBJICHHbBIX
CAMOPETYIHPYCMOH OPraHu3aLieH OLUCHIINKOB, WICHOM KOTOpOi seisncs CTpaxosaTenbh HA MOMCHT IIPHYHHCHHA
yuiepOa.

5.2. CrpaxoBbiM CIyUaeM TAKGKe SIBIICTCA BO3HHKHOBeHME y CTpaxoBaTe/s pacxo/loB Ha 3alUMTY MPH BCICHHH A B
cyneGHBIX OpraHax, BKIHUad pacxoibl Ha OMIATY YCIYr 3KCICPTOB M A BOKATOB, KOTOPbIC OBUIM NOHCCCHBI B
PE3YILTATE NPEIbABICHHA HMYLLCCTBCHHbIX TIPCTCH3H,

6.1. C «03» urossa 2017 roma no «02» urons 2018 romga, obe faThl BKAUNTEBHO, IPH YCIOBHH OIUIATHI CTPAX0BOH
NpCMUI B TIOPSAZIKE, TPCAYCMOTPCHHOM HacToAM JoroBopom.

6.2. Hactosmmii JloroBop MOKPHIBACT MCKIIOYHTEIBHO TPeOOBaHMs (MMYUICCTBCHHBIC MPETCH3HM) O BO3MCIICHHMH
peaisHoro yuiepba, npuuuHeHHoro B Ilepnosn crpaxoBanus, sassicHHbic CTPaxoBaTciio B TCUCHHC CPOKA HCKOBOH
JIaBHOCTH (3 TOaa), YCTAHOBICHHOTO 3aK0HOAaTeNbCTBOM Poccniickoit Peaepaninu. ;

7.1. CrpaxoBas 3alMTa [0 HacroguweMy JIOTOBOPY PacmpoCTPaHACTCS HA CTPAXOBBIC Cly4aH, MPOM3OLICAINE B
pesynsTare nedctuii (Gespeiicteun) CrpaxoBarelns, MMCBLIMX MccTo B TedcHue [lepuona crpaxoBaHHs HiM
PerpoaktrBioro nepHona. PerpoakTusHbIH TIEpHOR MO HacToswemy [oroBopy ycTaHaBIMBACTCA, HAUHHAS C IATHI,
koraa CrpaxoBaTelib Ha4all OCYILICCTBIATE OLCHO4HYIO JCATCIBHOCTD.

8.1. B cyMMy CTPaxoBOro BO3MCIUCHNMS, MOIEKaNIero Bpinnare CTpaxoBUMKOM NPH HACTYILICHHH CTPAXOBOr0 clyyas
no Hacroswemy JOroBopy, BKNIOUAIOTCA pacxoisl, ykasanmeic B i 10.4.1.1., 1042, 10.4.3. n 10.4.4. [Ipasun
CTPax0BaHHA OTBCTCTBEHHOCTH OLCHIIHKOB.

9.1 JIMMUT OTBETCTBEHHOCTH MO HacToAmCMY JloroBopy mo BceM CTPaxoBbIM cilydasM (B COOTBETCTBHM ¢ n.4.l.
Hactosiuiero Jloropopa) yeranasnusaercs 8 pasmepe 10 000 000 (Iecsrs muiiinonos) pydiei.

9.2. JIMMHT OTBETCTBCHHOCTH B OTHOmCHHH PacxonoB Ha sawmty (B coorsercTeum ¢ n.4.2. Hactosiero Jlorosopa)
ycraHaganeaetces B pasmepe 100 000 (Cro Teicsy) pybieit.

10.1. Tlo nactoamemy Jloropopy (hpaHiinza He YCTAaHOBIEHA.

11.1. 10 500 (TecaTs ThicAY MAThCOT) pyd.eii 3a nepuoz crpaxopanna. Onnara crpaxoBoil NPEMHH NPOM3BOAMTCH

€/IMHOBPEMEHHBIM TLTATEKOM B COOTBETCTBHH € BBLICTABJICHHBIM CHETOM B cpok 1o 15,07.2017r.

Tlpu Heynnmate cTpaxoBOH NPEMHH B CPOK, YCTAHOBJEHHBI B Hactosiiem J[oroBope xak jaTa YInaTthl CTpPaxoBoil
g BIX MOCINCACTBHIA

414 €ro CTOpPOH.

CTPAXOBILMK:
CITAO «Huroccrpax»

Ot CTpaxoBiiuka:
(Havanouux Omodena cmp
puckos  Apxaneerbciuil



OrPAHUMEHHOR OTHETCTEEHHOLT
X0 » (OO0 «Abcomor Crp
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MOJUC Ne 022-073-001581/17
CTpaxoBaHuA rpamnaucxuﬁ OTBETCTBEHHOCTY WOPUIAWMECKOro NTMUE, W OPUOUYECKOTO Nuua, C
KOTOPLIM OLEHLEMK 3AKIHOYKI TPYAOBOW HOroBop, 3a HapyuieHue 4oToBOPa Ha npoBeneHne
OUEHKW 1 NPUYUHEeHWe Bped KMYWeCTBY TPeThLUX JINL
Hacmoswul  MNonuc ewidad e nodmeepwdenue mozo, 4mo 3akmoyved [flozoscp cmpaxoeanusi epaidaHcxol
OMAEMCMEEHHOCMU IOPUOUYECKOZ0 NUYa, U HOpUOUYECKO20 NMUUa, © KOMOPLIM OUeHWUK 3almoyun mpydosold dozesop,
3a Hapywenue Josogopa Ha npoeederue OUBHKU U NpusuHente epeda uMyuiecmay mpembux auy N2 022-073-001581/17
om 29.12.20172. e coomgememeuy ¢ fpagunamu cmpaxoganusi omaemcmeaeHHocmu ouexwurkoa 000 "AScomwom
Cmpaxosasue” om 25.03.20112. (6 ped. om 03.11.20162.} u Ha ocHO8aHUU 3aseNeHus Ha cmpaxogaHue.

CTPAXOBATEND: 3aKpbimoe aKkuoHepHoe 06ecmao «l{eHmp He3asuUCUMol OUSHKUY
OPUANYECKMA ADPEC: 121099, 2. Mockea, lpamoil nepeynok, d.3\4, cmp.1
OBLAR CTPAXOBAA CYMMA: 100 000 000 (Cmo munnuoHos) pybnel
TET Sel
i BO;;‘?SEBH%? 100 000 000 (Cmo munnuoHos) pybneu
 OPAHIIMZA: He yomaHosneHa
CTPAXOBAH NPEMUS: 30 000 {Tpudyams mubicsia) pybnell
MOPAAOK YITIATEI

CTPAXOBOM NPEMAL: EQuHospemMenHo, Ge3HAIUYHBIM IAMEKOM

CPOK{%P@?@?&SQ%Z? ¢ «01» arsapn 2018 2. no «31» dexabpna 2018 2.

OCHLERmoM  CIMPaxoeanus  RSHAIOMEA  HE  OpoMmueopevayue  sakonodamensemeay  Poccuiickot
Wedepauun  usyplecmaenHsie  uHmeapecs Cmpaxosamens CaAIEHELIE © PUCKOM  HacInyrnieHus
omaemenesHROCMY Cmpaxosamenst 3a Hapywenue 008080pa Ha Nposedenue OUeHKU U (unu) 3a
npusuHenye  epeda  uMywecmesy mpembux Uy e pedyismame  sapyuenus) Cmpaxosamenai
mpebosanull Gedepansoeo saxona «O8 ousHovnol Oemmenerocmiy g Poccudexol Pedepauuu,
thedepansHblX CIMaHoapmos DUEHKL, UHBIX HODMAMUBHEIX NPageesix akmos Focoulickod Pedepauiu
& oOARCITL OUBHOYHOT DeRMENLHOCIY, CMaHJapmos U NPasun DLEHOYHOE GestimenbHeemy.
OGLeMB OUGHKY, 8  GMHOWeHUY  komopkix  Cmpaxoeament  (3acmpaxosarisle  104a)
QEYIBCMBRAST QUEHOWHYIO CESIMENbHOCTIL

- GRYIBCMGEHHBIE  UHMEBPECK!,  COAZANHLIG C  PUCKOM  HACIYIASHUA  OMERMCMEeHHOcmU
Cmpaxosamens No obsamensemeam, SOIHUKEIWUM srasdumaus NpuduHeHus yiuepba 3aKasyury,
FAKIBOHUBLIEOMY GU20E00 Ha NPUSEIEHUE OUSHKU, U (UNL] IMPeimsum NUlEa;

- UMYIYECTMEEHEBIE  UHMEPSCH,  COSSAHHbIC  ©  DUCKOM  HECIYNAeHUS  QIMeememeseHHOCHL
Cmpaxoeamens 38 HapylueHtie 020BoPa Ha APOBEOEHUE DUEHKL,

UMYILECIBEHHBIE  UHMIBRECHI,  CONIAHHLIS  ©  DUCKOM  HACMYINBHUA  DMERMCIMESHHOCMIU
(,m;,axuadmsm 38 APUSUHEHUD 6pe0a UMYLLBCH8yY MPEMLUX JIUY & DE3YNLMAame HapylueHus
mpefosanutl CedepansHoz0 JaKoHa, (hedepaibHbix CIMandapmos OUeHKy, UHBIX HOPMATIUSHEX
npasoss akmoe PO g obnacmu GUeHOMHOT O8SmensrROcY, cmandapmaos U NPastll OUBHOYHOT
ARAMBHBHOCITI.

CmpaxoebiM  CYSEEM REOACMCH YCMAaHoanaHHbIl acmynusuuM & 3aKOHHYIO Culty pelisHue
apBumpaxHoRo cy0a unu NpUHAHHEIT CMPaxostukon tharm;

HapyuieHus Ooaosopa Ha npogederue ousHku delcmeusmu (Geadelcmeden) Cripaxosamens 6
pezynbmame Hapywends mpeboaanill Dedepansiozo 3aKkomd, Hedepanbrbly OMandapmos Cuesiy,
UMBIX HODMAMUSHO-NPa&oablX akmos PO & cBnacmu ouenouuel OesmensHoCmy, Cmandapmos u
ADAGUN  GUBHOYHOL  CeRMENEHOCITIL,  YOIMAHOBIEBHHEIX — camopezynupyemod  opeaiuzayued
CTPAXOBOR CITYYAR: CUBHLULIKOE, YIEHOM KOMOpol SERAICA OUSHILUK HE MOMEHI HpUUHeHUs yiuepba;

- npuNLHEHUS pedd umywecmsy mpembux fuy dedemeusme (Geadedoemeupn) Cmpaxosamens €
pesynhmame Hapywenis mpetoeanull Dedepankioan JoKoHa, (hedepaniibix CIMAaHGAPIIOE DYSHKY,
LB HOPMBIMUBHE-NPaaoasix akmos PP 8 obracmu oueHOuROL DeAMensHOCHH, cmardapmos u
ARASUT  OUBHONHOU  DeRMensHoCIIy,  YCIMaHOoSNeHHLIX  caMopezynupyemoil  opeaHusauet
DUCHLLLKOE, YNEHOM KOMOPOLI A8RJICR OUBHILUK HA MOMEHIT TIDUHUREHUA yugr!pﬁa

Cryuai] npUIHaemos CIIpaxoshiv 6 coomesmemesut ¢ 1.3.2. ozosopa.

OBEBLEKT CTPAXOBAHUS:

ﬂ{")i‘;ﬂ”ﬁ FHEMEBIC JOKYMOHTLE,
AOMAFIDLIMECH HBOThEMITEMOU
qacThio Monmeal
C:??paxaswuﬂ Cmpaxosamers:
O{)O “Aec -mgégxoeawue" 3axkpsimoe akyuoHepHoe obuecmso
?}2@%36?}’%!5{ KbM!?ﬁ&KCHbIX npodax «l{eHmp He3aaucuMOoU OLeHKU»
gf&f}fz}f Gosez} s{gm&' *u NedB2/47 om 13.07.2017¢. [“em,oam;m:,n‘,@:gexmop_ a oeHOBanuu Yemaasa

e S
e

1. Mpaeuna cmpaxosaus omeememaeitocmuy oysnuukos 000 "Abcorion Cmpaxoaariue”
2. BasigneHue Ha CIMPAX08aHue OmsemMemaeHHOCIU oueHUuKos om 28.12.2017e.

05 4
{(Kovapes H.10.)

8 (495} 987-18-38, x;s){ﬁ 1’;02
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Byxranrepckuit 6ananc
Ha 31 pekabpa 2017 r.

Opranusauust  AKUMOHepHoe oBWecTBO "MpakTUka"

WreHTuhnKkaUMOHHBIN Homep HanoronnaTenbLLuka
Bug axosomMudeckoi
OeATensHOCTH BnoxeHus B ueHHble Bymaru

OpraHusauuoHHo-nipasosas fopma / (hepMa COBCTESHHOCTH
HeriybnuuHele akyMoKepHbie

obuectaa
EavHuua usMepeHua: B Thic, pyBnes
MecToHaxexaeHue (agpec)

/ YacTHas cobcTReHHOCTE

Kogsl
@opma no OKY[ 0710001
[Hara (4mcne, mecay, ron)] 31 12 2017
ne OKANO 1601724
MHH 9705063849
no
OKBAA 64.99.1
no OKOM® / okae) 12287 16
no OKEX 384

115035, Mockea r, CagosHHYecKas yn, gom Ne 13, ctpoenue 12, nomemenue )

Ha 31 gekabps | Ha 31 gekabps | Ha 31 gexabps
MNosAcHerus HaumeHoeamuue riokasartens Kog 2017 1. 2016 1 2015 1.
AKTHUB
I. BHEOBOPOTHBLIE AKTUBB!
HemarepuanbHoie akTHBel 1110 - -
PesynbTatel UccnegoBaHuii u pa3paboTok 1120 - -
HemaTtepranbHeie TOUCKOBLI® aKTMBbI 1130 - -
MarepuansHbie NOWCKOBLIE aKTUBL! 1140 - -
OcHoBHbIE CpeacTBa 1150 - -
HoxoaHble BNOXeHUA B MaTepuansHele 1160
LEHHOCTH - -
3.1 PUHAHCOBLIR BROMKEHWUS 1170 500 000 523 200
B TOM YnCne,
3alMbl BblAAHHEIE 1171 500 000 523 200
4.4 OTnoxeHHkple HANGroBbIE aKTUBL) 1180 31 15
8 TOM “YKCREe:
1181
oLieHosHble 0BA3aTENRCTRA HA ONNATY OTAYCKOB 31 15
3.3 [povMe 8HeoGOPOTHLIE AKTUBLI 1190 . 60
B TOM Yucne:;
NPOUEHTbI [0 BbIAaHHEIM 3aiiMam 1191 - 60
Wtoro no paageny | 1100 500 031 523 275
ll. OBOPOTHBLIE AKTWUBbI
3anachkl 1210 - -
Hanor Ha go6aenexHyo CTOMMOCTL o 1290
NpUOBPETEHHBIM LI@HHOCTSM - -
3.3 Heburopckan 3a00M¥XEHHGCT 1230 28 812 28 439
B TOM YMcne:
3.1 NPOUEHTHI M0 BblAaHHbLIM 3aitmam 1231 28 438 28 361
pacyerkl no OMC 1232 40 36
ABAHCH BbIOAHHLIE 1233 26 27
MPOLEHTLI NO ASN03UTaM 1234 308 15
3.4 DUHAHCOBbIE BNOMEHNA (33 UCKIIOMEHNEM 1240
) AEHENHLIX 3KBMBANEHTOR) 83 800 11200
8 TOM YKCHE:;
BENO3anT 1241 83 800 11 200
1250
[leHexHble cpeAcTEa U AeHEMHLIE SKBUBANEHTL! 93 233
B TOM “UCne:
pacudeTHbIl cHeT 1251 93 233
3.4 Mpovve 06o0pCTHLIE aKTUBLI 1260 - 14
WTtoro no pasgeny Il 1200 112 705 39 B86
BAJTAHC 1600 612 738 563 161




Popma 0710001 ¢.2

Ha 31 gekabps

Ha 31 nekabps

Ha 31 gekabps

MNoscHeHus HaumeHoBaHWe nokazarens Kog 2017 1. 2016 1. 20151
NMACCHUB
Ill. KAMUTAN U PE3EPBbI
13 YcraBHbIiA KanuTan (cknafodHbli kanutan, 1310
) YCTaBHbI QOHA, BKIaAb! TOBApULLIEHA) 525 000 525 000 -
CoBcTBEHHBIE aKLMK, BbIKyMMeHHbI@ Yy akuoHepos | 1320 i
MNepeoueHka BHeOGOPOTHBLIX aKTUBOB 1340 - - -
[ob6aBoyHblil kanuTan (6es nepeoueHk) 1350 - - =
Pe3sepBHbIN kanuTan 1360 1752 - -
Hepacnpenenerras npubbink (HENOKPLIThIA 1370
yObITOK) 82 671 35 048 -
Wtoro no pasgeny Il 1300 609 423 560 048 -
IV. QONTOCPOYHBLIE OBA3ATENBCTBA
3aeMHble cpeacTea 1410 z - .
OTnoXeHHkEIe Hanorosble obA3aTenscTea 1420 - - -
OueHoYHble obsasaTenscTea 1430 B : 2
Mpo4re 0bs3aTensCcTEa 1450 & - -
Wtoro no pasgeny IV 1400 - - -
V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3aeMHble cpeacTea 1510 “ - -
3.6 KpeauTopckas 3a4omKkeHHOCTb 1520 3157 3 037 -
B TOM Ymcne:
1521
pacyeTbl ¢ 6Io4KETOM MO HANOry Ha NPUbbInb 3157 3018 ~
pac4yeThbl ¢ NOCTaBLUMKaMKU 1522 - 19 -
Hoxoppl ByayLmx nepuogos 1530 = 5 -
3.5 OueHo4Hble 0bs3aTensCTBa 1540 156 76 -
B TOM 4uCne:
1541
OLieHoYHble 0053aTeNbLCTBA Ha ONnaTy OTNyCKoB 156 76 -
Mpo4ve 0bs3aTensCTBa 1550 . - -
WToro no pasgeny V 1500 3313 3113 -
BAINAHC 1700 612 736 563 161 -

W
PykoBoguTens jpacum Banemgﬂ WropesHa

16 mapta 2018 1.
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A \\




OTueTt 0 (PMHAHCOBLIX pe3yribLTaTax

3a AuBaps - Jekabps 2017 r.

Opranvsaums  AkuMoHepHoe o6ecTso "lMpakruka”

dopma no OKY[]

Hata (uvcno, mecsiu, rog)

no CKMO

MaenTuduraunoHHEIR HOMED HAnoronnaTenswwka

Bun skoHOMMYECKON
OesaTentHoCTH Brnoxerusa B LeHHble SyMary

WHH

no
OKB34

OpranusallMoHHo-NpascBan dopMa / dhopma cofCTBEHHOCTH
HenyBnuuHble aKLHMOHepHbIe

oblecTea / MactHas coBCTBEHHOCTL

Epuvnnia usmepeHna: B Toic. pyBnei

ro OKCM$ / OKPC
no OKEW

Koabl

0710002

31 12 | 2017

01601724

9705063849

64.99.1

12267 16

384

MNoscHeHns HaumeHoBaHWe nokasaTtens Kon Sa ﬂHBZg:T' Eexaﬁpb 3a HHBZS:E; ﬁeKapr
Bbipy4ka 2110 - -
CebecToMMOCTE NPOaaX 2120 - -
Banosasn npubeinb (yORITOK) 2100 - -
Kommep{eckue pacxossl 2210 - -

4.3 YnpasneHyeckue pacxodbt 2220 {3013) {1379)
MpuBbinb (YBBITOK) 0T Npogax 2200 {3 013) (1379)
Hoxofbl 0T y4acTva B ApYryx OpraHuaalusx 2310 - -
4.2 MpOLEHTBE K NOMYHEHUIO 2320 64 763 45278
MNpoueHTs! K ynnaTte 2330 - -
Mpoune goxoaw 2340 - -
Mpoyne pacxopk! 2350 (31) (84)
B TOM YUCTIE;
rOCMoLWInMHa 2351 (1) {36)
KOMHCCKY BaHKoB 2352 (30) (28)
HOTapUasnsHLe pacxofbt 2353 - (11)
HAC 2354 - (11)
4.1 MpnBsinb (YOLITOK) J0 HANOroOBRoKeHNA 2300 61719 43 815
4.4 Texyluia Hanor Ha Npubelnt 2410 (12 360) (8 783)
B T.Y. NOCTOAHHLIE HANOTOBLIE 06A3ATENBCTRE 0401
{axTuBbi) - (4
HMamenenne oTnoXeHHBIX HaNoroskeIX 0bA3aTeNLETE 2430 - -
4.4 WameHeHWe OTNOMEHHBIX HANOrOBLIX aKTUBOB 2450 16 16
B TOM Yuche:
QLeHOoYHEIe 0BA3aTENkCTBA Ha Onnary OTnycKoB 2451 16 16
[1podee 2460 - -
YucTas npubeinb (yBLITOK) 2400 49 375 35 048




®opma 0710002 c.2

3a fAxeapeb - Oekabpb

MosicHeHus HaumeHoBaHWe nokasaTtens Kop 20171 3a HHng: é ‘EeKapr
PeaynbTtar oT nepeoueHkr BHEOBOPOTHLIX aKTUBOB, He 2510
BKITHOMaeMblid B YMCTYH npnbeink (yELITOK) nepuoga g -
PesynbTaTt OT NpoYmMx onepawuit, He BKITI0YaeMbIi 2550
B YMCTYI0 Mpubbins (yOuITOK) Nnepuona - -
CoBOKyMHbIM GMHAHCOBBIA pe3yneTaT nepuoaa 2500 49 375 35048
CnpaBo4vHo 2900
4.4 Bazoeas npubelnb (YObITOK) Ha akuM - =
PazBogHeHHasa npubbinkt (YBLITOK) Ha akLuo 2910 ) -

PykosoguTens //

16 mapTta 2018 1.

(rioApifeE)
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OTueT O ABMKEHUM ACHEXHBIX CPeACTB

3a fAlHBapb - Bexabpb 2017 r.

OpraHvaauus AkuuoHepHoe obuecTeo "lMpakTika"

MAEHTM@MK&HMOHHHW HOMED HanoronnarenbUu1Ka
Bug, 3xOHOMWYECKON

AEATENLHOCTH BrnoxeHus B LEHHbIE GyMaru

OpranusaunoHHo-npaeoBas dopma / dopMa cobeTBEHHOCTH
Henybnuuinble aKiMOHEPHbIE

obumecTea { YacTHanA cOBCTBEHHOCTE

Eautula naMepeHus: B ThIC. pybnen

Kogski
dopma no OKYL 0710004
Data (4vcno, mecau, rogy 31 | 12 | 2017
no OKNO 01601724
WNHH 9705063849
no
okean| 64.98.1
no QKOMN® / QKaC 12267 16
no OKEN 384

3a Axeapb - Aekabpb 3a Ausapb - Aexabpb
HaumeHosaHwe nokasarens Kon 2017 . 2016,
HeHexHble NOTOKM OT TEKYIUUX onepaniui
MocTyrnneHns - BCero 4110 506 856 2 089
B TOM v1Che:
OT NPOAaXW NDOAYKUWW, TOBAPOB, paboTt 1 yeryr 4111 - -
SPEHAHBIX NNaTexel, NMLUEeH3UOHHBIX TINaTexel, poanTy,
KOMUCCHOHHBLIX U UHbIX @HANOMMYHBIX NNaTexen 4112 - -
OT NepPenpogakn GUHAHCOBLIX BNOXEHWIA 4113 - -
MPOUSHTR N0 AenQ3uTam 4114 2 856 2089
BO3BpAT ASN03UTOB 4115 504 0001-
npoune NOCTYNNEHNS 4119 - -
Mnartexu - BCero 4120 {591 793) {18 410)
B TOM YuCHne:
nocTaBWmMKaMm {NogpaauvKkam) 3a ceipee, MaTepuansl, paboTol,
YCIyry 4121 (807) {328)
B CBS3K C ONAATON Tpyaa paboTHAKOB 4122 {1674) (811)
TIPOLIEHTOR MO JONIOBLIM 00583aTeNbCTBaM 4123 - -
Hanora Ha npwikine opraHu3aLui 4124 (12 222) (5 764)
CTPAxXOBbIE BIHOCH 4125 (459) (245)
rocnoLwnyHa 4126 (1) (36}
Komuccn HaHKoB 4127 {30} (26)
[EHEXHbIe CPEefCTBA B ASN03UT 4128 (576 600) (11 200)
npoyve nnaTexu 4129 - -
Canbao JeHeXHbIX NOTOKOB OT TEKYMX onepauui 4100 {84 937) (16 321)
[eHexXHkle NOTOKM OT MHBECTULMOHHLIX OnepaLuiA
TocrynneHns - BCero 4210 84 796 14 754
B TOM 4MCrie;
OT Npoga}u BHeoBOPOTHREIX aKTUBOB (KpoMe (bUHAHCOBLIX
BROXEHWA) 4211 - -
OT NPOAZKM aKUWIA APYTX oprasvsaumi (gonef yyacmva) 4212 - -
—mr&mmm%mﬁmrmﬁrmoﬁm, (]
AONFOBLIX LieHHsIX Bymar (npae TpeGoBaHua geHeNHbIX
CPELCTB K Apyrim nuLlam 4213 23 200 -
; HHCONEI
BNOMEHWAM W aHanoru4HbIX NOCTyNNeHUA oT JoneBoro
YYaCcTUs B APYIAX opraHusaumax 4214 61 596 14 754
4215 - -
npo4me NocTynieHns 4219 - -
Mnatexu - BCero 4220 - (523 200)
B TOM 4YMCre:
B CBAI3W C NPVIODPETEHWEM, CO34aHMEM, MOSEPHUSALIMEN,
pexoHCTPYKUMek U MOATOTOBKOW K UCMONBE30BaHNIO
BHeOOOPOTHBIX aKTUBOR 4221 - -
B CBA3K C NPUCDPETEHWEM aKLMA APYTUX OpraHin3aluid (JoNnen
gqacms!z 4222 - -
TpeboBaHys deHEeXHbIX CPEACTB K APYTMM NLIEM),
NpeaocTaBnexne 3aliMoB ADYIuM NuLam 4223 - (523 200)
NPOLIEHTOR N0 JonroBblM obRsarenscrsam, BRIKYaEMEIM B
CTOMMOCTE MHBECTULIMOHHOIO aKTHBa 4224 - -
4225 - -
NPONME NNATEXN 4229 - -
CaneAo GeHeXHbIX MOTOKOB 0T UHBECTULIMGHHBIX Onepaumvi 4200 84 796 {508 446)




dopma 0710004 c.2

3a Aneapsb - ekabpe

3a Axeapek - Jekabpb

HaumeHoBaHue nokasatens Kop 2017 1. 2016 1.
leHexHble NoTOKU OT (DMHAHCOBLIX onepauuit
[MocTynnenus - BCero 4310 - 525 000
B TOM Yucne:
nony4eHue KkpeguToB U 3aiMOB 4311 - -
OEHEXHbIX BKNaaoB cOBCTBEHHWUKOB (YHaCTHUKOB) 4312 = -
OT BbiNycKa akLWiA, YBENMYEeHWs foNei y4acTus 4313 - 525 000
OT BbIMycKka obnurauui, BeCKENen U Apyrnx OONroBbIxX
LieHHbIX Bymar u ap. 4314 = -
4315 = :
NpoYue NoCTynneHns 4319 2 -
Mnatexu - BCEro 4320 5 =,
B TOM 4ucne:
CODCTBEHHUKaM (Y4acTHWKaM) B CBA3U C BbIKYNOM Y HUX
akuui (goneit y4acTus) opraHvu3auum Unu ux BeIXO4OM 13
COCTaea Y4aCTHUKOB 4321 = &
Ha ynnarty AMBWAEHLOB W WHBIX NNaTeXeln no
pacnpefeneHunio npubbiny B nonb3y cobCTBEHHUKOB 4322 - s
B CBfA3W C noralleHnem (BbIKynoM) BEKCENen U Apyrux
AOMNroBbIX LieHHbIX 6ymar, Bo3BpaT KpeauToB 1 3aiMOoB 4323 - Z
4324 - =
nNpoymMe nNnaTexu 4329 = =
CanbAo AeHEeXHbIX NOTOKOB OT (PMHAHCOBLIX onepaLui 4300 - 525 000
Canbao AeHeXHbIX NOTOKOB 33 OTYETHbIN Nnepuos 4400 (141) 233
OcTaToK OeHEXHbIX CPEACTB W OEHEXHBIX 3KBWBAlIEeHTOB Ha
Havario oT4eTHOro nepuoga 4450 233 E
OcTaToK O€HEeXHbIX CPEACTB U OEHEXHbIX JKBUBaNneHToB Ha
KOHEL| OTYETHOrO Nepuoga 4500 92 233
BenvynHa BMMAHWSA U3MEHeHU Kypca MHOCTPaHHOW BantoThl No
OTHOLUEHUIO K pybnio 4490 . :

(g
PykosoaunTenb %
b)

(non;

16 mapta 2018 .




AO "TMpakTtuka"
O6opoTHO-canbaoBasa BeAoMocTb 3a AlHBapb 2018 r. - ®eBpanb 2018 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

CuyeT, HanmeHoBaHue cyeTa Canbgo Ha Havano nepuoaa O6opoThl 3a nepuog Canbao Ha koHew nepuoaa
CybkoHTO1 Hebet Kpeout Hebet Kpeout Jebet Kpeaut

CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBBbI
26, O6LLEeX03ANCTBEHHbIE
pacxonsbl
ApeHaa 3gaHnin, NnoMeLleHnmn
OueHo4YHoe 0683aTeNbCTBO MO
onriaTe OTNyCKoB
Pacxogbl no Bbinycky u
obcnyxunBaHuo cobcTBeHHbIX LIB
ConpoBoxaeHve nporpaMmMHOro
obecneyveHus
CTpaxoBble B3HOChI
OOT
51, PacuyeTHble cyeTa
40701810119000000313,
MOCKOBCKU dUNINATT "BAHK
CIre"
ApeHaa 30aHunin, NOMEeLLEHUI
Bo3sspaTt genosntoB
[ocnownuHa
[oxoa oT pa3melleHus Ha
aenosute
Komunccun 6aHkoB
HODN
Pa3smelLieHne aenosnTos
Pacxogfbl no BbINycKy 1
obcnyxmnBaHuio cobcTBeHHbIX LIB
ConpoBoxaeHne NporpaMMHOro
obecneyeHus
CTpaxoBble B3HOChI
0T
40701810999000002836, BAHK
I'MB (AO)
Komuccumn 6aHkoB
55, CneumanbHble cyeTa B baHkax
55.03, [leno3nTHbIe cyeTa
58, ®rHaHCOBbIE BMOXEHUSA
58.03, NpenocTaBneHHbIe
TOPOC AO
[oroBop NpoueHTHOro 3anma
MP-01/201604 ot 11.04.2016

31 134,64

92 723,06
88 823,06

3 900,00

83 800 000,00
83 800 000,00
500 000 000,00
500 000 000,00
500 000 000,00
500 000 000,00

419 815,17

23 683,33
23 708,74

3 000,00
71 200,00
69 173,10

229 050,00

85 991 575,08
85991 575,08

85 300 000,00

691 575,08

85 200 000,00
85 200 000,00

85 624 978,76
85623 178,76

47 366,66

400,00

2 990,00
29412,00

85 200 000,00
3 000,00

71 200,00

69 173,10
199 637,00
1 800,00

1800,00
85 300 000,00
85 300 000,00

31 134,64

419 815,17

459 319,38
457 219,38

2 100,00

83 700 000,00
83 700 000,00
500 000 000,00
500 000 000,00
500 000 000,00
500 000 000,00



60, PacyeThbl ¢ nocTaBLUMKaMMU U
noapgaaYnKamu
60.01, Pacyethl ¢
rnocTaBLUMKaMU 1 noapsaadnKamum
JInpep-NHHoBauun AO
Hosbin pernctpatop AO
Op6uta OO0
60.02, PacueTtbl no aBaHcam
BblOAHHbLIM
Jnpep-NHHoBauun AO
68, PacyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
00493aHHOCTEN HANOroBoro
Hanor (B3HOCbI): Ha4ncneHo /
yrnavyeHo
68.04, Hanor Ha npubbINb
68.04.1, PacyeThl ¢ 6roakeTom
Hanor (B3HOCbI): Ha41cneHo /
vnnayeHo
69, PacyeTbl no coumansHoOMy
CTDaxOBaHUIO U obecnevyeHuto
69.01, PacueTbl no
couvanbHOMV CTDAX0BaHUK
Hanor (B3HOChKI): Ha4YMCcneHo /
ynnayeHo
69.02, PacueTbl no
MNeHCUOHHOMV 0becneyeHuno
69.02.7, ObsizaTenbHoe
NEeHCUOHHOE CTDhaxoBaHUe
Hanor (B3HOCbI): Ha4McneHo /
ynjayeHo
69.03, PacyeThbl no
06s3aTeNnbHOMY MEANLIMHCKOMY
~CThAYNRAHIMKN

69.03.1, depepanbHbI QOHA

OoMC
Hanor (B3HOCHI): Ha4YMcneHo /

vnnayeHo
69.11, Pacuetbl no

06s3aTenbHOMY CoLManbHOMY
CTPaxoBaHMIO OT HECHYACTHbIX
CryyaeB Ha MPOU3BOACTBE U
npoteCccnoHanbHbIX

Hanor (B3HOChKI): Ha4YMcneHo /
ynnayeHo

3 156 465,00

3 156 465,00
3 156 465,00
3 156 465,00

145 249,99
97 883,33
23 683,33

3 000,00
71 200,00
47 366,66

47 366,66
29 412,00

29 412,00

29 412,00

69 173,10
6 642,45
6 642,45

50 391,00

50 391,00

50 391,00

11 681,55

11 681,55
11 681,55

458,10

458,10

121 566,66
97 883,33
23 683,33

3 000,00
71 200,00
23 683,33

23 683,33
29 413,00

29 413,00

29 413,00

69 173,10
6 642,45
6 642,45

50 391,00

50 391,00

50 391,00

11 681,55

11 681,55
11 681,55

458,10

458,10

23 683,33

23 683,33

23 683,33

3 156 466,00
1,00
1,00
3 156 465,00

3 156 465,00
3 156 465,00



70, Pac4yeTbl C nepcoHanom no
onnare Tovoa
76, Pac4yeTbl ¢ pasHbiMK
nebutopamun 1 KneanTonamu
76.01, Pac4yeTbl no
UMYLLECTBEHHOMY, MIUYHOMY Y
nﬁﬁhﬁnﬁl‘ll—l—lnl\n\l ~CTNAYNRAHIAIN
76.01.9, lNnaTexwu (B3HOCHI) NO
NMooYMM BUOAM CTDAXOBaHUSA
AnbdaCrpaxoaHne AO
76.05, Pac4yeTbl ¢ npo4nmmn

nocTaBLLUMKaMW 1 NoADAAYNKAMU
JInpep-NHHoBauumn AO

76.09, lNpoyne pac4yeTbl C
pasHbIMY ebutopamu u

KNAMNIATNANANIA

Mockosckun dununan "BAHK CI'b"
TOPOC AO
80, YcTtaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE AKX
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VUNANIATAMNKHKINMIA NNOAKN/MAHTARNIA
84, HepacnpegeneHHasi npnbbinb
(HEMOKDbITbIA VObITOK)
84.01, MNMpubbInb, nognexatllas
pacrnpeneneHuto
91, MNMpo4ne goxoabl 1 pacxodbl
91.01, MNpoymre goxoabl
[oxon ot genosuta
MpoLEeHTBI K MOMyYeHnto Nno
KpeamTam 1 3anmam
91.02, Npoune pacxoqbl
["ocnownuHa
Komuccum 6aHkoB
96, Pe3epBbl NpeacTosimx
pacxonoB
96.01, OueHoYHbIe
obsa3aTenbcTBa Mo
RN2AHArNAW NAHIACAN nnﬁn'rumw:mn
96.01.1, OueHo4YHble
obszaTenbCcTBa Mo

RNAAHACNAW NAHIAANM
PesepB exerofHblx OTNycKoB

96.01.2, OueHo4Hble
0bsi3aTenbCTBA MO CTPAXOBbIM

R2ALNCANM

28 811 677,30

39 834,59

39 834,59

39 834,59
25 437,50

25 437,50
28 746 405,21

308 049,04
28 438 356,17
525 000 000,00
525 000 000,00
1752 388,23
1752 388,23
82 671 008,52

82 671 008,52

155 673,25

155 673,25

123 492,95

123 492,95
32 180,30

229 050,00

10 655 029,88

10 655 029,88

956 399,74
9 698 630,14

5 190,00

5 190,00
400,00
4 790,00

229 050,00

691 575,08 38 775 132,10
39 834,59
39 834,59
39 834,59
25 437,50
25 437,50

691 575,08 38 709 860,01

691 575,08 572 873,70

38 136 986,31

10 655 029,88
10 655 029,88
956 399,74

9 698 630,14

5 190,00

23 708,74

23 708,74

18 209,48

18 209,48
5 499,26

525 000 000,00
525 000 000,00
1752 388,23
1752 388,23
82 671 008,52
82 671 008,52

10 649 839,88
10 655 029,88

179 381,99

179 381,99

141 702,43

141 702,43
37 679,56



PesepB exerogHbix OTNyCcKoB 32 180,30 5 499,26 37 679,56

UTtoro | 612 735535,00| 612 735535,00| 182 744 495,22| 182 744 49522 623 409 084,62 623 409 084,62

001, ApeHaoBaHHbIE OCHOBHbIE 281 200,00 281 200,00
CbencTBa



1. NpeaocTaBaeHHble 3aiiMbl

MNMpepocTtaBneHHblIe U NONYYEHHble 3avmbl
no cocTossHuio Ha 31.12.2017 r.

H Oroso ara MpoueHTH
/ 3aiimopaasel, A d A 3aemMWMmK Cymma (py6.) POt [arta Bo3Bpara MpumeuaHue
n Ne Jarta npeaocrasne an cTaBKa
. [aTa BO3BpaTa
" . | Jorosop 3anma Ne " "
1| AO "MpakTuKa 11.04.2016] 13.04.2016r. | OAO "TOPOC 500 000 000,00p. 12% 15.02.2019r. | nameHeHa AC 1 ot

npr-01/201604

09.11.2017 r.

b wN




AO "TMpakTtuka"

O6opoTHO-canbaoBasa BeAoMocTb no cyety 55.03 3a 2017 r.

BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cuet

BaHkoBckMe cyeTa

CTaTbn ABWXKEHUS OEHEXHbIX

CDENCTB

55.03
MoaTteepxaeHne Ne35 ot
26.12.2016_[eH.cornaiueHue ot
19.04.2016 1.

Bo3spaTt genosntoB
MoaTteepxaeHne Ne36 ot
11.01.2017_leH.cornaiueHue ot
19.04.2016 1.

Bo3sspaTt genosntoB

Pa3wmelleHne neno3ntos
MoaTteepxaeHne Ne37 ot
11.01.2017_leH.cornaiueHue ot
19.04.2016 1.

BosspaTt genosntoB

Pa3melleHne neno3ntos
MoaTteepxaeHne Ne38 ot
23.01.2017_leH.cornaiueHue ot
19.04.2016 1.

BosBspaTt geno3ntos

Pa3melleHne nenosntos
MoaTteepxaeHne Ne39 ot
06.02.2017_Tl'eH.cornaileHune ot
19.04.2016 .

BosBpaTt geno3ntos

Pa3melleHne nenosntos
MoaTteepxaeHne Ne40 ot
13.02.2017_[eH.cornaiueHue ot
19.04.2016 .

BosspaTt genosntos

Pa3smelleHne neno3ntoB
MoaTteepxaeHne Ne41 ot
13.02.2017_[eH.cornaiueHue ot
19.04.2016 .

BosspaTt genosntos

Pa3smelleHne neno3nTtoB
MoaTteepxaeHne Ne42 ot
27.02.2017_[eH.cornaiueHue ot
19.04.2016 .

BosBspaTt genosntos

Pa3wmelleHne genosuntos

Canbgo Ha Havarno nepuona

[ebeTt

11 200 000,00

11 200 000,00

O6opoThl 3a nepuog

[ebeTt

576 600 000,00

1 800 000,00

1800 000,00
9 000 000,00

9 000 000,00
1900 000,00

1900 000,00
10 800 000,00

10 800 000,00
1 000 000,00

1 000 000,00
9 900 000,00

9 900 000,00
800 000,00

800 000,00

Kpeaut

504 000 000,00
11 200 000,00

11 200 000,00
1 800 000,00

1800 000,00

9 000 000,00

9 000 000,00

1900 000,00

1900 000,00

10 800 000,00

10 800 000,00

1 000 000,00

1 000 000,00

9 900 000,00

9 900 000,00

800 000,00

800 000,00

Canbfo Ha KoHel, nepvoaa

[ebeTt

83 800 000,00



MoaTteepxaeHune Ned3 ot
06.03.2017_l"eH.cornawieHune ot
19.04.2016T.

BosspaTt genosntos

PasmelleHre oenosnTos
MoaTteepxaenHune Ned4 ot
07.03.2017_l"eH.cornawieHune ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTteepxaeHne Ne45 ot
13.03.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ned6 ot
27.03.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHune Ned7 ot
27.03.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntoBs

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne48 ot
14.04.2017_I'eH.cornawieHue ot
19.04. 2016 r.

BosBpaTt aenosntoBs

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne49 ot
17.04.2017_T'eH.cornawieHue ot
19.04. 2016 r.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne50 ot
27.04.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpat aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaerHne Ne51 ot
27.04.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpat aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne52 ot
15.05.2017_I'eH.cornawieHue ot
19.04.2016 1.

BosBpat genosntos

PasmelleHre Aeno3nTos

10 400 000,00

10 400 000,00
9 800 000,00

9 800 000,00
800 000,00

800 000,00
1500 000,00

1500 000,00
6 000 000,00

6 000 000,00
1800 000,00

1 800 000,00
1 500 000,00

1 500 000,00
500 000,00

500 000,00
4 000 000,00

4 000 000,00
300 000,00

300 000,00

10 400 000,00

10 400 000,00

9 800 000,00

9 800 000,00

800 000,00

800 000,00

1 500 000,00

1 500 000,00

6 000 000,00

6 000 000,00

1 800 000,00

1 800 000,00

1 500 000,00

1 500 000,00

500 000,00

500 000,00

4 000 000,00

4 000 000,00

300 000,00

300 000,00



MoaTtBepxaeHne Ne53 ot
26.05.2017_I'eH.cornalieHue ot
19.04.2016T.

BosspaTt genosntos

PasmelleHre oenosnTos
MoaTteepxaeHne Ne54 ot
26.05.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne55 ot
29.05.2017_I"eH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne56 ot
15.06.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHune Ne57 ot
23.06.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntoBs

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne58 ot
10.07.2017_IeH.cornaiueHuve ot
19.04. 2016 r.

BosBpaTt aenosntoBs

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne59 ot
11.07.2017_I'eH.cornawieHue ot
19.04. 2016 r.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne60 ot
24.07.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpat aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne61 ot
27.07.2017_T"eH.cornaiueHuve ot
19.04.2016 1.

BosBpat aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne62 ot
27.07.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpat genosntos

PasmelleHre Aeno3nTos

700 000,00

700 000,00
3 300 000,00

3 300 000,00
300 000,00

300 000,00
200 000,00

200 000,00
700 000,00

700 000,00
3400 000,00

3 400 000,00
59 900 000,00

59 900 000,00
700 000,00

700 000,00
400 000,00

400 000,00
500 000,00

500 000,00

700 000,00

700 000,00

3 300 000,00

3 300 000,00

300 000,00

300 000,00

200 000,00

200 000,00

700 000,00

700 000,00

3400 000,00

3400 000,00

59 900 000,00

59 900 000,00

700 000,00

700 000,00

400 000,00

400 000,00

500 000,00

500 000,00



MoaTtBepxaeHune Ne63 ot
27.07.2017_T'eH.cornawieHue ot
19.04.2016T.

BosspaTt genosntos

PasmelleHre oenosnTos
MoaTteepxaeHune Ne64 ot
27.07.2017_T"eH.cornaiuexuve ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne65 ot
27.07.2017_T"eH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntos

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne66 ot
07.08.2017_I"eH.cornawieHune ot
19.04.2016 1.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne67 ot
15.08.2017_IeH.cornaiueHuve ot
19.04.2016 1.

BosBpaTt aenosntoBs

Pa3smelleHre Aeno3nTos
MoaTtBepxaeHne Ne68 ot
31.08.2017_leH.cornaluenue ot
19.04. 2016 r.

BosBpaTt aenosntoBs

PasmelleHre Aeno3nTos
MoaTtBepxaeHne Ne69 ot
13.09.2017_I'eH.cornawieHue ot
19.04. 2016 r.

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Cre-[n70, 15.09.17-02.10.17 (1
700 000p., 7,7%)

Bosspart genosntos

Pa3smelleHne oeno3nTtoB
Cre-Aa71, 25.09.17-27.10.17 (59
500 000p., 8%)

BosBpat aenosntos

PasmelleHre Aeno3nTos
Crb-[072,29.09.17-17.10.17 (7
500 000p., 7,9%)

BosBpaTt aenosntos

PaswmelleHne nenosntos
Cre-Aa73,02.10.17-17.10.17 (1
800 000p., 7.7%)

BosBpat genosntos

1500 000,00

1500 000,00
2 000 000,00

2 000 000,00
56 400 000,00

56 400 000,00
600 000,00

600 000,00
300 000,00

300 000,00
1500 000,00

1 500 000,00
10 000 000,00

10 000 000,00
1700 000,00

1700 000,00
59 500 000,00

59 500 000,00
7 500 000,00

7 500 000,00
1800 000,00

1 500 000,00

1 500 000,00

2 000 000,00

2 000 000,00

56 400 000,00

56 400 000,00

600 000,00

600 000,00

300 000,00

300 000,00

1 500 000,00

1 500 000,00

10 000 000,00

10 000 000,00
1 700 000,00
1 700 000,00

59 500 000,00

59 500 000,00
7 500 000,00
7 500 000,00
1 800 000,00

1 800 000,00



PasmelleHre oenosnTos
Cre-0474,04.10.17-27.10.17 (7
300 000p., 7.9%)

BosBpat genosntos

PasmelleHre eno3nTos
Crb-n075,17.10.17-27.10.17 (19
400 000p., 7.6%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Cre-na7e6, 27.10.17-13.11.17 (1
400 000p., 7.4%)

Bo3spaTt genosntoB

Pa3melleHne neno3ntos
Crb-n077,27.10.17-27.11.17 (82
000 000p., 7.5%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Crb-n78, 13.11.17-14.11.17 (1
700 000p., 7.3%)

Bo3sspaTt genosntoB

Pa3melleHne neno3ntos
Cre-n079, 13.11.17-14.11.17 (1
700 000p., 7.3%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Crbe - 80, 15.11.17-16.11.17 (1
700 000p., 7,3%)

BosBspaTt geno3ntos

Pa3melleHne nenosntos
Cre-[na81, 16.11.17-17.11.17 (1
700 000p., 7.3%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Crb-[n282,17.11.17-20.11.17 (1
700 000p., 7,3%)

BosBspaTt geno3ntos

Pa3smelleHne oeno3nTtoB
Crb-[ 83, 20.11.17-21.11.17 (1
700 000p., 7.3%)

BosBpat aenosntos

PasmelleHre Aeno3nTos
Crb-[ 84, 21.11.17-27.11.17 (1
600 000p., 7,5%)

BosBpaTt aenosntos

PasmelieHne nenosntos
Cre-[ 85, 27.11.17-13.12.17 (83
700 000p., 7.45%)

BosBpat genosntos

PasmelleHre Aeno3nTos

1800 000,00
7 300 000,00

7 300 000,00
19 400 000,00

19 400 000,00
1400 000,00

1 400 000,00
82 000 000,00

82 000 000,00
1700 000,00

1700 000,00
1700 000,00

1700 000,00
1700 000,00

1700 000,00
1700 000,00

1700 000,00
1700 000,00

1700 000,00
1 700 000,00

1700 000,00
1 600 000,00

1 600 000,00
83 700 000,00

83 700 000,00

7 300 000,00
7 300 000,00
19 400 000,00
19 400 000,00
1 400 000,00
1 400 000,00
82 000 000,00
82 000 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 700 000,00
1 600 000,00
1 600 000,00
83 700 000,00

83 700 000,00



Crbe-[ 86, 13.12.17-25.12.17 (600
000p., 7.3%)

BosBpat aenosntos

Pa3smelLeHne nenosnTos
Cre-p 87, 13.12.17-15.01.18 (500
000p., 7.4%)

Pa3smellieHne nenosntos
Crb-[ 88, 13.12.17-22.01.18 (82
700 000p., 7.5%)

Pa3melleHne neno3ntos
Crb-[ 89, 25.12.17-26.12.17 (300
000p., 6.8%)

BosBpaTt nenosntos

Pa3smellieHne nenosntos
CIrb - [ 90, 25.12.17-27.12.17 (700
000p.. 6.8%)

Bo3sspaTt genosntoB

Pa3wmelleHne neno3ntos
Crb-[91, 27.12.17-28.12.17 (900
000p., 7.05%)

BosBpaT nenosntos

Pa3smelLieHne nenosnTos
Crb-[ 92, 28.12.17-15.01.18 (600
000p.. 7,.05%)

Pa3wmelleHne neno3ntos

UToro

11 200 000,00

600 000,00
600 000,00
500 000,00

500 000,00
82 700 000,00

82 700 000,00
300 000,00

300 000,00
700 000,00

700 000,00
900 000,00

900 000,00
600 000,00

600 000,00
576 600 000,00

600 000,00

600 000,00

300 000,00
300 000,00
700 000,00
700 000,00
900 000,00

900 000,00

504 000 000,00

500 000,00

82 700 000,00

600 000,00

83 800 000,00



